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Cexperapiar BepxoBHoi Pagu yrcpainu

Koruirer Bepxonnoi PaAu 3 rrrraHb
Qinancin, rroAarKonoi ra runruoi nolirurcu

01.02.2021 :apeecrpoBaHo ra orprnroAHeHo na cafiri Bepxoenoi paau Vxpainu
Hr'r3Ky upoexrin 3aronig I1e4684, .l\e46g5, Jve46g6, J\b46g7, qxi .ro.yror".,
AlqrbHocri perylrropa SoH4oaoro pr4Hr(y. 3axoHonpoeKrr4 nepe46auurori rnainy
HIBBI4 pefynrropa, :6irsrueHHq rtoBHoBaxeHb ra po3tur,rpeHH, Axepen fioro
QiuancyaaHHe,, B ToMy .{racri 3a paxyHox n.ecxis yvacnraxin puuxy.r

B noqcHroB€ulbHl4x 3anI4CKaX AO rlux 3aKoHorrpoerris ra B caMifi HKUII@P
crBepAxylorb, uro qi 3aKoHorIpoeKTI4 cnpl4rrr4Myu peSoprrai punxy ra Ao3BoJrf,Tbfiouy [paqloBaru 3a enponeficbKl4Mpr craHAapraura. Oa*ru*, np.arraBHr,rKt4 pr.rHKy
BBaxalorb, Ir{o qi :aronornopvi Honaqii e HerrpoAyMaHr4Mrl ra Heqxic HyrMLt) aAxe,
BKorpe ao peSopMI{ pHHKy He 3aryrlanucq fioro yqacHrKr4. llocnix y ni4roroeqi ra
MoxJII'IBe ([pllcKopeHe>) rtpuittrurrr:rx 3aKoHonpoexris He rilrxn He c[pr4f,Tr4Me
po3BI'ITKy pI{HKy, aJre fi npplBeAe Ao fioro no4a-ururoi .qerpa4aqii qv Hasirr
ocraror{Horo 3HI4KHeHH.fl scix cerN4enrin pI4HKy, eiANaiHHux ni4 o6iry 4epxo6nirarlifi.

,flxrqo 3axon J\b738-IX uflpo BHeceHH, :uiH ro rerKrrx 3aKoHoAaBr{rx axris
Vrcpaiuu uroAo cnpoueHH, 3€ulytreHHs ineecruuifi Ta 3arrpoBaAxeHH, HoBr.rx
Sinauconax iucrpyueHrin> xoLla 6 npofiruoa uJrrx ny6nivHoro o6roeopeHH{ Ta
gucxycifi (erila, repeBaxHo MapI{Hx), ro :aroHorrpoeKru }|l 4684, J\l!46g5, }1b46g6,
J\1e4687 ssarani He o6rosoproB€urHCr i: rpoua4ctricrro, a yqacHr4Kr4 pr4HKy AisHanucr
rrpo HLrx rimxz uicrs peecrparlii upoer<rin y BepxosHifi paai.

Bapro 3a3HaqI4TI4, IrIo ocHosHlafi Anfl $iuancoeoro puHKy 3aKoHorrpoeKT
J\b4684 e Aosoni peBonrcqifinurra se rimxu gnx Yxpainra (6inrruicrr xpain enpouH
He Marorb nogi6Hux saronin) i cxoxufi Ha 3aKoHoAaBcrBo Cffia B c6epi
perynroBanHr Son4oBoro pI4HKy ra Aisnruocri Konaicii s qisunx uanepin ra 6ipx
CIIIA (SEC), axi 6a:yrorbc.s Ha aHrrlocaKcoucrxifi upanonifi .r.r.rl i cyrreno
ni4pirrruoucs siA enponeficbKr4x rpa4uqifi rpaBa.

B qinovry nigrpuuyrovu rparHeHHq peQoprrayBaHH{ $inanconoro ceKropy
Yxpaitrz, MaeMo BCe x raKH HaroJrocHTH, rrro [poer(T e nepeAr{acH4M Ta raKI,rM, rrlo
ne nignoeiaae HzHituHboMy craHy pr4HKy. Hauiouana';1uir perynsrop, He ruaro.rv aui
4onipra yuacuuxie pHHr(y, aui AocrarHboro gocaigy lnpuuafuHi rrloAo pznxin
rooapia ra 4epranarr,rnin), aHi ni4rpyurr (:axoHo4aBqoro, KaApoBoro,
TexHoJloriuuoto, eKcneprHoro sa6esneqeuur), 6axae Bxe croroAni Marr,r
IoBHoBaxeHH,, Ao flKl4x aMepl4KaHcrxufi perynrrop firuon 6inrure nix niscrorirrq.

l<rlpo HaqioH€InbHy rouiciro- g t{inunx nanepin ra 6ipx> (}lb 4684), <llpo nueceuHs :lriu Ao lloAarroaoro KoAeKcyYxpaiHu IuoAo AismHocri Haqionalrsoi xoMicii's rtinnux ,un.pi, ra 6ipN> (Ne 46g5), <flpo aneceuH.a :N,riH AoErc4xeruoro KoAeKcy Yxpainu uroAo Aiqmuocri Hauiosa.nlnoi xoruicil . uirnr* uanepir ra 6ipx> (Ne 46g6), <rlpo
BHeceHH'l suitt Ao ,uef,Kl{x 3aKoHoAaBqI{x axrin Yxpalnu uloao Ai.smHocri Haqioualuroi xornricii : uinnrx nunapir'ru6ipx> (J,ls 4687).



3axonoupoeKT ruicrurr oxpeui rro3nrr{BHi HososseAeHHq HanprzKnaA,
3aJIfIeHH, lpoMaAcrrocri Ao nuraHr ri46opy KaHAr4Aaris Ha rrocaAu.ureHis Korraicii
(crarri 9, 10 3aKoHorpoercry), uto .qifiuro 6yno 6 ropzcnrala i rpr4 rpr43naqenni
ronepeAHboro xepinHoro cKnaAy I{IOIIIOP y 2015 p., i ui4 uac fioro oHoBJreHHr.

flpore 6i.nruricrb HopM rpoeKTy norpe6ye KapArruaJrbHoro KoprrryBaHHfl
r{epe3 Heni4noniluicrr Koncruryuii Vxpaisw2 ra SaxravnoMy craHy peueff:

l) Heaaersaruicru pornnipy QiuaucoBux caurcqifi, nepeg6aueHr4x crarrero
59. Hanpuxlag, HecBoeqacHe HaAaHH, :sirHocri TrrHe 3a co6oro HaKJraAaHH,
rurpa$y na Qi:uuny oco6y lo 22 MJIH rpH, a Ha ropnAr4r{Hy oco6y Ao 109 MJrH rpH
a6o lo 5% pi'ruoro o6opory rarcoi ropHAHr{Hoi oco6r,r. 3a auarori.{He rropyrxeHHf,
HEy BI4Marae rurpaQ Ao 34 rl4c. rpH. flpu rlrovy xoxuafi peryJrflrop AeKnapye
rpr.rBeAeHHf, 3aKoHoAaBcrBa y ni4uoniAnicrr Io ec!ieAeHHq 3aKoHoAaBcrBa y BlArroBlAHlcrb 4o Hopu UU!

2) HeniguoniAuicrs porrvripy caHrcuifi cyri ra uac.niArcaM rrpaBoropyureHHfl.
3orpeua, 3a ruaninyruoBaHHf, Ha pr4HKax xauirany ra oprauisonaHrax roBapHr{x
pI{HKax nepe46avarorbc, urrpa$u s Qi:uunux oci6 lo 81 MJrH rpHra 3 rcpr{Ar4rrHgx
oci64o 243 MJIH rpH a6o .qo 15% piuHoro o6opory, a raKox xpuuiuamna
eiAnoaiAanruicrr .qo 8 porcio nos6anrenus sori. flpu qrorvry, 3HarrHHM po3Mipona
HaHeceHlrx s6nrriB BBaIl(aerbcs AoxiA, orpr4MaHr4M eHacrigox rr,rani[yJrroBaHH.s,
sxui,r y u'xrcor i 6ilsure pasia nepeBnurye HeoloAarKoByBanwfi vrinirrayivr AoxoAis
rpoMaAqH, u.Io craHoBHTs 8 500rpu. Ee:yuoBHo, 3JroBx[BaHHfl e urxi4lunzMr{ Ta
nilpzsarors aoeipy Ao pHHKy! aJre B yMoBax, Korru rrpeAcraBHrKt4 perynf,Topa
KoHcraryrorr eiAcyrnicrs pnuti), To r{H Moxe e:arari firucs npo 6y4s-rxy Aonipy?
Turra 6ilrure, uo oHoBJreHe 3aKoHoAaBCTBo Br(orpe He vicruruue KoHKperHrax,
xilrxicuo nuvriproeaHux o3HaK Ta r(pr4Tepiin 3JroBxuBaur, ni44arorrr4 rre rrHTaHHr Ha
po3cyA HKTIII@P.3 flpu IIboMy posuip urrpaSin BcraHoBrrroerbcn HKttrI@P
cy6'exrnnuo i xo4ur,rlr qI4HoM He nos'ssaHr4ft ig poalaipou san4aHoi rxKoAr4.
florepuini oco6u, ,KI4M uaqe6ro 6yno 3aBAaHo uKoAy, He BcraHoBJrrororb cfl Ta
KoMleHcaIIii iNa He HaAalorbcf,, IrIo cyneperrr4Tb ocHoBaM npaBa ra icnyrouifi cy4onifi
npaxruqi B CI[A4, Ha qKe cnl4paerbc{ rlefi 3aKoHonpoeKr. 3aranou 6y4r-rxi
cauxqii, 3a 3ar€ulbHo BI43HaHI,IMLI cnironuvru [pr4Hrlr{naMr4, uosuHHi 6yru
aAeKBarHI4MI4 Ao rlpaBorlopyrxeHHq ra He nonauui 6yru 6inuur.rrr,ru nix Blrrparr.r Ha
3arrpoBaAxeHH, HoBoro 6i:necy.

3) BiacyrHicru o6rpyuryBaHHn 3pocraHHr pornaipie rocJryr HKIIIIOP,
MerH ra posnaipin auecris ua peryJrrcBaHHfl. -fxulo, napa:i 98yo opraHigosaHoro
pr4HKy ,BJrfle co6oro o6ir AepxaBHr4x o6,rirauifr, Ao perynrcBaHH, Br4rrycKy,
rolarleHHfl, rlpoBeAeHHfl 6i,rsruocri iHurux oneparliil, opnauisaqii o6riKy rorqo,

2A.{xe npuraMaHHa CIIIA aHrnocaKcoHcbxa rrpaBoBa cucreMa aiApi:Hqertcr aiA eeporteficrxrx rpalrauifi flpaBa ra
uopu, iurureueHToByBaHr,rx Ao 3axoHoAaacrna yrpaiHn.
3.fr raxult [paBoM Moxe cKopr,rcrarvcfl peryJrf,Top B yMoBax HeAocrarHboi npanonoi HeBu3HarreHocri yracxuxa pr{Hxy
Bxe MorJIrI uepecniAvurucfl, aAxe nouepeanifi xepinnuft cxrIal HKI{fIOP acrauos}rB r{r{ He cnirtaufi p.*op.u auxilrricrto IlopylueHrlx crlpaB ruoAo rr,rauinylrcnanHf,, aJre B cyAax aii perynxropa qacro BfirBrqlorbcr He HaAro
BMOTI'IBOBAHHMI,I.
a3oxpeua, griAxo piueunx Bepxonuoro cyAy CIIIA y cupani g. Jftoi inurux tarsHr.txis npoua SEC: (i) cyua urrpaQin
(n r.v. y $opn'ri nruyvenr) npr,r 3BLIHyBaqeHHi y uraxpaftcrsi s qixHr.rlan nanepaMr.r, lrae o6uexyBarr,rcf, npr6yrxorr.r nia
onepauifi (:a anpaxynaHHrM BrITpar) ara cnpaaeArr.rsoi xounencauii noripniaouy, a6u yHuxnyrr,r [eperBopegrur
cnpaBenJII'rBoro laco6y npaBoBot'o 3axIlcry B KapanbHy canxuiro; (ii) cyrtara urrpaQin MalorL cnprMoByBarr.rcr,
HacaMnepea, norepniruu, a He Ha $iHaucyeaHHq niq,'ruuocri perynrropa, B r.q. onrary nocnyr iH$oprraaropia.'



HKIIII(DP He Mae xoAHoro ni4noureuHr, ro He3po3yMiro sa qo caMe yqacHuKr
pr4HKy Marorb crnaqyBarH sil loh rc 5,5o qprcroro roxoAy. Haxalr, AoxoAr{
yuacuurin pI{HKy 3pocralorb 3HarIHo MeHrrrr,rMr,r reM[aMr.r, Hix peryJrf,Topa Ao
6rcAxernux (a renep u1e fi praHKoBr{x) rourrin.

4) Ilorpe6yrcrs yroqHeHHq i sasAanns Kopricii. fonoBHr4M 3 Hr4x rvrae 6yrn
po3Br4roK pr4Hr(y, a inuri 3aBAaHH, - ApyfopqlHi. .fxuto pr,rHKy ne 6y4e (ax qe e
crorogui), ro He3po:ynriro rcoro i uo 3axuuraru, a AeKJrapaqii upo npoeopufi ra
clpaBeAJr ueuit p H Ho r( rarc i 3aJr 14 tu arbcq AeKn apau i s rrl pr.

5) Bi4cyruicru noc.niAonuocri 3aKoHoAaBqrrx rnaiu ra He pea.nicruvui
crpol(H Habpauun quHHocri (01 .07.2021). lloxu rr1o ei4cyrne poeyrrainnx
6irrruocri nacniAxie nupoaaAxeHHq 3axony Yxpainu J\b738-IX, ualyrlx.{uHHocri
sKoro rilrxu ouixyetrcx. flpore, 3aKoHorrpoeKr llb4684 Bxe nponoHye BHecrr4 Ao
3axony Yxpainu J$73S-IX roHaA 20 uosux crarefi ra 6i.nq 100 inrunx gruiu. -f,ruo
BpaxyBaru, IrIo 3aKoHonpoeKroM }lb4684 uepe46aueHo BHeceHH, svrin 4o rroJroxeHb
HI{3KII Ko4ercin ra isruoro 3aKoHoAaBcrBa Yxpainr,r, To BaxKo Hasirr nporHo3yBarv
uacli4ru HeoAHo3HarrHoro 3acrocyBaHH, Ta rpa4uqifiHo HecBoeqacHoro upufina'rrx
HKttrI@P ui4saxoHHzx axrie.

6) MaHiuy.nqrusui npr.rfiour.r y npocynanHi 3axouorrpoercris. B
rIoflcHloBaJIbHI4x 3anucKax Ao 3aKoHonpoercrin 3a3Haqaerbcs, uro uorueaqiero Ao ix
pe€crparrii cra,rH BHMofH nrixHapo4Hux AoHopia, 6o :riAso MerraopanAyMy s MBO,
YxpaiHa go6os'q:aua npufianu 3aKoHonpoeKT, nrcufi [ocr4Juoe He3€urexHicm ra
iHcrraryuifiuy crpoMoxuicru, noBHoBaxeHH, uroAo rpaHcKopAosuoi Ta
nnyrpiruuroi cninupaqi, ra rpaBo3acrocosHi rroBHoBaxeHH, HKIflOP, a6u
sa6esne'Iurn AorpHMaHHfl Hero craH4aprie IOSCO. flpore, HacnpaBAi sa3nzqafi urae
vricue BBeAeHH, B oMaHy uixnapo4Hr.rx eKcrreprin ra AoHopin, xoplEcryrovucr ix
HeAocrarHbolo o6isHaHicrlo ra ni4cyrnicrro repeKnaAin anrnificbKoro 6inrruocri
uaqioua-nbHl{x 3aKoHoAaBrrHx ra HopMarr4BHrax arris [po Qon4onrafi punox.5
B6a'Iaemcs, qo IuryrlHe posipnanns iruurelaenrauii HopM 3aKoHoAaBcrBa eC npo
punxoni 3JIoBxLIBaHH.f, uulf,xou ix BpaxyBaHrtx y 2 oKpeMr{x [poeKTax (upoerr
Ng2284, ua ui4crani .,IKoro npuirurrruiz 3arou Ilb738-IX ra reilepiutrifi npoeKr
i\b4684) [orcHroerscs 6axaHH{M rocr,rJrarr4 cfl Ha iunleueurauiro xo.r qxoicb HopMr4
3aKoHoAaBcrBa eC, npore, Hi ulo He 3aBaxano BpaxyBarr4 HopMpr Perlaueury eC
Ns59612014 aia 16.04.2014 ure y 3aKoHonpoexri N2284.

7) Bigcyruicru rci.nsrcicuoro o6rpyuryBaHHr Mern npoerrie. Iloupu
3aleBHeHHfl y tloflcHroBaJIbHHx 3art14cKax, a6colroruo ror{Ho qi [poeKTI,I He
s6irruarr iueecruqii n exouonixy Yxpaiur4 - qK ne e6irrurnlu ix i uonepe4Hi
<ne4ope0opMl{)), HerpoAyMani i HenoroAxeni s pr4HKoM 3aKoHoAaaui iniqiarunu.
Bapro, a6r asropv ra iuiqiaroplr rpoeKrie .rirxo Br43Haqr,rJrlr qimosrEfi xinrxi crruir

sHanpuxlag, s 3niri HKIIIItDP rqoAo ouinxn ilrnleuesrauii nprauuunis IOSCO (https://www.nssmc.gov.ua./wp-
contenUuploads/2018/04/assessment-implemenation-of-iosco-principles- l.pdf), 3113HaqeHo, ruo Koviciq ,i.
noBHoBaxeHHa na uepenipxrz, po:cni4yBaHHrr ra canxuii Arq sa6etneqeHHrr Br,rKoHauus gaxosin, sa lxi BoHa e
siAnoaiaa$Holo, oAHaK, icnyrorr HeAolixlr B rrlx noBHoBaxeHHflx ra s ii Br4xopr,rcraHHi, rxi ueo6xiAHo ycyHyrr,r, a
caure: Kouicis noauHHa Maru npaBo BxoAHTrl ao nprarnriuleHb rrpltMycoBo, flKtrro BJracHrrK niqeH:ii eiArn{osrqe s
aocryni>. Pa:ou : rurr4, Airo.ruE 3arcoH YrcpaiHu <llpo AepxaBHe perynroBaHHf, pnHxy uiHuux nanepia a yrcpaini>
nepea6alae rvtoxluaicrs 3anyqeHHfl npaBooxopoHur.rx opraHie ito B14KoHaHHr Korrricierc noruraAeH[x ua HeI 3an4aHl, n
T.Lr. ruoao aocryny ao npur.liuteHb ra cnpurrHHi y nposeaeuHi nepenipor.



opl€HTI{p 3€rnyr{eHH.f, iHnecraqifi Ta poeyuinu siAuosilanrnicrr 3a ftoro
HeAOC_f,rHeHHr.

BVI CHOBOK. Bpaxonytovu, uo Qon4oeufi prirHoK 3HaxoAr{rbc, B crasi
craruaqii, i qe AoBoA.xrb noKa3HlrKr4 punry6, a raKox rrparHeHHf, HKIg1Op
<pe$opuyBarv)) pI4HoI( 6es :alyveHH, fiono yvacuuxir, A-.*o ue eci npo$ecifini
yqacHprKu Moxyrb AolreKaruc, noKpaueHHfl, o6iuque y 2023 poUi.

Orxe, trpocr.tMo iuiuircearr.r Aor(opiHurfi reperJrflA 3ar(oHorrpoercrin Nb46g4,
J\b4685, Nb4686, J\1b4687 ra Tx HaJIelKHe ooronopeHHq 3 yqacHr4KaMq pHHKy ra
eKcrrepraMr4 Ao npnfiHarrq fioro y nepuoMy varauui.

Acoqiaqix <Yxpaiucrxi @on4oni Topronqi> (AyOT)

iAcoqiaqi, 3 yrpasriHHs QiHancavrz ra iHsecr,rliqMz (FIMA)

HaqioHzurrsa acoqiaqiq HeAepxaBHHx ne,cifisnx QoHgin ra
a4vinic'rparopin HeAepxaBHr4x reHcifi nux Oorai. (HA|IOA)

llpo@ecifina Acouiaqiq yuacuuxie pranrcis

(nAPI)

Yrcpaincma Acoqiaqix Innecruqiftuoro Biauecy (yAIE)

fporr,ra4crra cuirxa <Yxpaiucrre o6' egHaHHfl praHxin xauirary>> (UCMA)

sarusis

6o6c11 ropria uapl'IHKy lliHur'rx nauepin 3HH3rBc, :,2015 no 2019 pix Ha I 394 rr,rnpa rpH-3 2172utptao 77g rrrnparpH'o6crr 3apeecrpoBaHrax evicift uisHax nanepia cKoporuBcrr : 148 runpa rpH y 20 l5 p. ao I 12utrpt,rpn r 2019'p.llpn qsovy uafixe 50%o eh 3arillbHoro o6crr-y 3ape€crpoBaHux euicifi , )ots poui npunaaae Ha ABox ervrircnris:tIPAT <YxpeHepro) (37 u,rpa rpH) ra AT <A,rs$a-6aHr,i 116 unpa rpH).Ha riHeur 20 l5 p. a ricrunry 3HaxoAunHcb
64 sunycru axuift, a Ha riueuu 2019 p. ri,ruxn 2 aanycxn. nora,ricruHro ei - 1494 rc230 sianoeiaHo.


