IIpumitkn no gpinancoBoi 3BiTHOCTI
ToBapucrna 3 o6meskeHoI0 BitnoBigaasHicTio «®inancosa Komnanis «3axigna
iHBecTHLI/iHA rpyma»
3a pik, mo 3akinuuBes 31 rpyaas 2015 poky

1. Indpopmauisi npo koMmnaHiro

ToBapucTBo 3 oGMexeHOl0 BidnoBimambHicTIo "®iHaHcoBa KoMmaHis "3axigHa iHBecTHmiliHa rpyma"
(«ToBapuctBo») (Kom €JIPTIOY 30610731) BHeceHo B €aMHHMII HepaBHMI peecTp MiANPHEMCTB, OpraHisaLiii,
ycraHoB 28.04.2000 p., Ne 3arucy 1 119 120 0000 001978.

Micuesnaxomkenns Topapuctsa: 76018. M. IaHo-®paHKiBChK, 1. Milkesuua , 6y. 6. odic 5

[Iporsrom 2015 poky ToBaprcTBO 3iiCHIOBAIO MisUTLHICTH 3TiAHO 3 BUAaMu JisnbHOCTi 32 KBET:
- 66.12 ITocepeTHMLTBO 3a JIOrOBOPAMH IO LiHHKX Manepax a6o Topapax;
- 66.19. Inwa nonomixHa MisbHICTS Y cepi BpiHaHCOBUX MOCIYT, KPiM CTpaxyBaHHS Ta MEHCIHOTO 3a6e3neyeHHs.

Jlinensii ToBapucTBa Ha 3xilficHeHHA POECitHOT AiLTLHOCTI:

- JUeH3iA Ha NisNbHICTH 3 TOPriBNi LIHHMMH nanepamu -Gpokepcbka HisuibHiCTH - cepis AENe 294486 Bin
22.10.2014 poky TepmiH HEOOMEXKEHUIA;

- JNiUeH3is HA MisBHICTH 3 TOPriBjii LiHHAMH Manmepamu - JWiepchka isulbHiCTH - cepis AE Ne 294487 Bin
22.10.2014p. poky TepMiH Jii HEOOMEXEHHIA ;

- NUeH3is Ha AENO3UTapHy MisbHICTH - cepist AE Ne 263160 Bix 12.10.2013p.3 TepMiH i HeoOMeKeHHii.

- IeHepaibHa JIiLeH3is Ha 3MilCHEHHA BaMIOTHHX orepauiii Big 08.04.2015 poky Nel52 Bumana HamioHansHum
6ankoM YkpaiHu.

KinpkicTs npauiBHuKiB cTaHoM Ha 31 rpyans 2015 p. cknanana 4 BifnoBinHo.

Cranom Ha 31 rpyans 2015 p. ta 31 rpyans 2014 p. yuacuukamu TosapucTsa Gynu:

Y4acHHKH TOBapHCTBA: 31.12.2015 31.12.2014
% %
Muxaiinsk 3opsH BorqaHoBuy 5,4 5,4
T30B «BII' ®IHAHC» 94,6 94,6
Beboro 100,0 100,0

2. 3ara;ibHa ocHOBa (opMyBaHHsI (PiHAHCOBOT 3BiTHOCTI

2.1. JocToBipHe nogaHHs Ta BianosiaHicte MC®3

®inaHcosa 3BiTHICTL TOBapHCTBa € (HiHAHCOBOKO 3BITHICTIO 3arajibHOrO MPHU3HAYEHHS, KA C(OPMOBAHA 3 METOIO
AOCTOBIPHO NOJaHHs (iHAHCOBOTO CTaHy, ()iHAHCOBHX Pe3yNLTATIB AISUILHOCTI Ta rPOIIOBMX NOTOKIB ToBapHCTBa
WIS 3310BOJIEHHA iH(pOpMaLifHUX TOTpe6 MMPOKOro Koja KOPHCTYBAaYiB NMpH MPUHAHATTI HUMHM E€KOHOMiYHHX
pilleHb.

KonuenryansHowo ocHoBoro (inancoBoi 3BiTHOCTI ToBapucTBa 3a pik, wo 3akiHumBes 31 rpyans 2015 poky, €
Mixuapoaui cranmapti ¢inancosoi 3gitHocti (MC®3), BKIOYatoun MiKHApOAHi CTaHAApTH GyXraiTepchKOro
o6niky (MCBO) Ta Tnymauenns (KTM®3, TIKT), Bunani Pajoio 3 MiXHAapOaHMX CTaHIApTiB GyXraiaTepchKoro
o6niky (PMCBO), B penmakuii umnHii Ha*0l ciuns 2015 poky, wo odiuiltHo ompumonHeHHi Ha BeG-caifti
MinicrepcTBa ¢iHaHciB VKpaiHu.

ITinrorosnena ToBapucTBOM hiHaHCOBa 3BITHICTH 4iTKO Ta Ge3 Gyab-AKMX 3acTepekeHb BilNOBINA€ BCIM BHMOraM
unHHEX MC®3 3 BpaxyBaHHaMm 3MiH, BHeceHuX PMCBO craHom Ha 01 ciuns 2015 poky, HOTpHMAaHHS AKHX
3abe3neuye AOCTOBipHE MojAaHHsA iHopMauii B iHAHCOBIH 3BITHOCTI, @ came, AOpedHOT, NOCTOBIPHOT, 3icTaBHOI Ta
3po3yMinoi iHdopmanii. :

ITpu popmyBanHi pinaHcoBoT 3BiTHOCTI TOBapHUCTBO KEPYBAIOCA TAKOK BUMOraMU HALlIOHAIBHUX 3aKOHOAABYHMX Ta
HOPMaTHBHHX aKTIiB LIOJ0 OpraHisauii i BeleHHa Gyxrantepcbkoro oGmiKy Ta ckiafaHHs (iHaHCOBOI 3BiTHOCTI B
VkpaiHi, ki He cynepedats Bumoram MC®3.

2.2. MC®3, siki npuiinsTi, ajie mie He HAGYJIH YHHHOCTI

B cxmagi MC®3, odiuiiino HaBeneHux Ha BeG-caiiti MinictepcTBa ¢iHaHciB VKpaiHH, ONPHIIONHEHO Taki
craupapti sk MC®3 9 «Pinancosi incTpymenTH» Ta MC®D3 14 «BincTpoueHi paxyHku Tapu(pHOrO PerymoBaHHs,
AKi BinoBigHO HaGyBaroTh ynHHOCTI 01 cidns 2016 poky Ta 01 ciuns 2018 poky.

3a pimenHsM kepisHuuTBa ToBapuctBo MC®3 14 «BinctpoueHi paxyHKH Tapu(HOTO PEryMOBaHHA» 10 AATH
HAOYTTA YHHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE 3aCTOCYBAHHS LbOTO CTAHAAPTY He BILTHHYJIO 611 Ha (hiHAHCOBY
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3BiTHICTE ToBapucTBa 3a mepion, 1O 3akindyetbes 31 rpyanst 2015 poky, ockinbku ToBapucTBo He BXOmHUTH B
coepy aii nporo craHmapry.

Ockinbku 3acrocyBanus MC®3 panime natu HaOyTTs YMHHOCTI J03BONSETHCH, TO KEPiBHULITBOM ToBapucTBa
NPHIHATO pilleHHsa Npo 3actocyBaHHs MC®3 9 «®DinaHCcoBi IHCTpYMEHTH» 0 (iHAHCOBHX 3BiTiB ToBapuctsa 3a
nepion, mo 3akiHuyerses 31 rpymus 2015 poky. MC®3 9 BrpoBamkye HOBi BHMOTH 110 Knacugikauii Ta OLiHKH
hiHaHCOBMX aKTHBIB i 3060B’513aHb. TOMY IOJIOKEHHS LHOrO CTaHIaPTy CYTTEBO BILUIMBA€E Ha (hiHAHCOBY 3BITHICTH
ToBapucraa.

2.3. Basiota nojaaHHst 38iTHOCTI Ta yHKUiOHAILHA BaJIIOTA, CTYNiHb OKPYIJIEHHS
Bamora nonauss 3BiTHoCTI Bianosizae dyHkuioHanbHiit BaJIOTi, AKOIO € HalliOHAIbHA BaMOTa Y KpaiHK — TPHUBHS,
CKJIaJieHa Y TUCSYaX I'PUBEHb, OKPYIJICHHX A0 LTHX THCSY.

2.4. lpunywmennsi npo Ge3nepepBHICTH AiSILHOCTI

®inancoBa 3BiTHICTH TOBapHUCTBa MiArOTOBEHA BUXOIAUH 3 NPUITYIIEHHs Ge3MePepBHOCTI AisNbHOCTI, BiAMOBiIHO
RO AKOTO peasli3allisi aKTHBIB i MorameHHs 3060B’A3aHb BiXOyBa€ThCA B XOAI 3BMYaiiHOI AisuibHOCTI. DiHaHCOBa
3BITHICTh HEe BKJIFOYAE KOPUTYBAHHS, SKi HEOOXiIHO Oy110 6 MpoBeCTH B TOMY BMNAJKY, SKOH ToBapuctso He MorIO
NPONOBXKHUTH  MOJANbIIE 3MIMCHEHHS (iHAHCOBO-rOCIONApCHKOi  MisIBHOCTI  BiAMOBIZHO g0 NPHHLUITIB
Ge3nepepBHOCTI AisIbHOCTI.

2.5. PiweHnst npo 3aTBepakeHHs GpiHAHCOBOY 3BITHOCTI

®iHancoBa 3BiTHICTH TOBapHCTBA 3aTBEPIKEHA 10 BUITYCKY (3 METOIO ONPHIIIOAHEHHS) KEPIBHHKOM Toapucrsa 01
Jororo 2016 poxy. Hi yuacHuku ToBapucTsa, Hi iHWi 0cO6H He MarOTH NpaBa BHOCHTH 3MiHH JI0 Li€i (iHaHCOBOT
3BITHOCTI MicCJ1s 1i 3aTBEPDKEHHS 10 BHITYCKY.

2.6. 3siTHuii nepioa ¢inancosoi 3BiTHOCTI
3BiTHUM nepionoM, 3a skuii GopMmyeThes (iHaHcOBa 3BITHICTb, BBa)XA€ThCA KaJeHApHUil pik, To6TO mepion 3
01 ciuns no 31 rpyans 2015 poky.

3. Cyrresi nosioxkeHHst 06,1iK0BOT MOJTITHKH

Byxranrepcekuii 06mik nepen6auae mporec BU3HAHHS KOHKpEeTHOI cTarTi Banancy (3Bity npo ¢inancoBwmii ctan),
OCHOBHHMMH €JIEMEHTaMH SKOTO € aKTHBH, 3000B'13aHHS Ta KamiTaJl.

3a HasBHOCTI iHIIMX YMOB, HEOOXiTHUX IS BU3HAHHSA aKTHBY 4H 30008's3aHHs ToBapucTsa, BusHaueHnux MCBO,
(TakMX AK BUHMKHEHHS aKTHBiB i 3060B'S3aHb BHACIIOK MUHYJIMX TOiH, 36ibIIEHHS YK 3MEHIIEHHS, BiMOBITHO,
Mai0yTHIX €KOHOMIYHHMX BHIOJI), HEOOXiIHOI YMOBOKO BU3HAHHS aKTHBiB i 3000B's13aHb B GasaHCi € oLiHKa, TO6TO
MOXJIMBICTh BUSHAYEHHS IPOLIOBOT CYMH, B SIKiil eJleMEHTH Ganancy maroth OyTH BifoGpakeHi y 3BITHOCTI.
CBoeyacha i o6'ekTHBHA OuiHKa (TepeoliHKa) aKTHBiB, 3060B'53aHb Ta NIPUAHATTSA Ha MiACTaBi Takoi OLiHOYHOI
iHpOpMaLii aNeKBaTHHX yNpaBNiHCHKUX DilleHb HAZAIOTH 3MOTY 3AIHCHHTH 3aXO/H, CIIPAMOBAHI HA MOJIMIIEHHS
CTPYKTYpH GalaHCy, 3MEHIICHHsS HU3bKOJIKBiIHMX aKTHBIB, W0, B CBOIO 4epry, Crpuse 3MilHEHHIO ()iHAHCOBOTO
crany ToBapucTsa.

OGnikoBa nonituka ToBapHCTBA B YaCTHHI METOXIB OLIHKH aKTHBIB Ta 3060B’A3aHb, iX MEPEOLIHKH, CTBOPEHHS
TEXHIYHHX PE3epBiB peali3yeThCs BiANMOBIAHO 1O YMHHOrO 3aKOHOJIaBCTBA, HOPMATHBHUX HOKyMeHTiB, MCEO ,
BHYTDILIHIX MpaBKJI i monoxeHs ToBapuCTBa.

Mna  Benenns Gyxrantepchkoro o6miky Ta  CKIamaHHA (inancoBoi  3BiTHOCTI akTMBM ToBapHcTBa
OnpHOYTKOBYIOTHCS Ta BiIOGPaXalOTHCA: OCHOBHI 3ac06H, HeMarepiaibHi akTHBH Ta iHWIi 0GOPOTHI aKTHBH — 3a
CYMOIO CIIaY€HUX 32 HUX KOLUTIB Ta iX eKBiBaeHTIB (icTopuuHOI0 cobiBapTicTio 260 TNIEPBICHOIO BapTICTIO).

30608’ s3anHs ToBapucTBa ONMPUOYTKOBYIOTHCS Ta BiZ10OpaXaKoThCA 32 CyMOIO KOWITIB YH iX €KBiBAleHTIB, sKi
MiUIAraloTh CIUIATi U1 MOraleHHs 30608'93aHb y TPOLECi 3BMYAIHOT rOCOAapChKOT AisIIbHOCTI.

Ilix TepMiHOM “MeTOAM OWIHKH” pO3YMieTbCS HE TiMbKH TpOLIOBA BAapTiCTh, 3a AKOK AKTHB (3060B’sA3aHH:)
BpaxoByeThcs B Oananci ToBapucTsa, a i peasbHa MOXIHBICTb [TOBEPHEHHS BKJIAJCHHX Y JaHWii aKTUB KOLITIB Ta
OJIepXaHHA BIANOBIAHMX JOXOMIB y BH3HAYEHi CTPOKH. Y 3aeXKHOCTI Bix CTaHy aKTHBY Ta (hiHAHCOBOTO CTaHy
KOHTpareHTa 3a BiINOBIIHOIO ONEPAUi€l0 TAKHii AKTHB BHM3HAETHCH SIK CTAaHOAPTHHIM YHM HeCTaHIAPTHHMii
(mpocTpouenwuii, cymHiBHU, Ge3HaMiiHMIA) 1 X HBOTO (opMyeTbCs peseps ISt BiAIKOLYBAHHS MOK/TMBHX BTpar.
BapTicTh akTHBIiB 3MiHIOETBCS BHACIIZOK KOJMBAHHS PMHKOBHX LiiH, KypciB iHO3eMHHMX BamoT, Qi3uyHOro Ta
MOPaIILHOTO 3HOCY, iHIIKX 06’€KTHBHMX (hakTOpiB. TOBAPHCTBO NMPOBOAMTH TIEPEOLIiHKY OKPEMHX CTaTell aKTHBiB
B0 X cripaBe/uIHBOi (PMHKOBOI) BapTOCTi y MOPSIKY, BH3HAYEHOMY UMHHMM 3aKOHOJABCTBOM Ta BHYTpilIHIMH
noxymeHTaMH ToBapUcTBa.

Ouirka (nepeowinka) akTHBIB Ta 3060B'13aHb MOXYTb Oyt BinoGpaxeHi B 06JIiKy Pi3HUMH CIIOCOGAMH, BiNOBIIHO
A0 HOPMATHBHHX AKTiB 3 TUTAHb BENIEHHA GYXraiTepchkoro 06Ky, a came:

[l KOpHryBaHHSM BiANOBIIHOT CTATTi GaJaHCOBOTO 3BiTY;

[} mepeowiHKO0 cTaTeli GamaHCy B iHO3eMHil BAIOTI, 32 BUKIIOYEHHAM HEMOHETapHHX, 3a O(iLilifHIM BaJIOTHUM
KypcoM;

U dopMyBaHHAM CriewiaIbHIX Pe3ePBiB y HALIOHAIBHI BAIOTI.

Y ToBapuCTBi 31iHCHIOETHCS MOCTIiHMI KOHTPOB 32 JOCTOBiPHOIO OLIHKOIO aKTHBiB i 30608’ A3aHb.
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He pimwe Hik pas Ha pik B ToBapuCTBi 3rimHo Hakasy Ta IHCTpyKWii mo iHBeHTapu3alii OCHOBHHX 3acoGiB,
HeMaTepialbHUX aKTUBiB, TOBapHO-MaTepiallbHAX LIiHHOCTEH, IPOIIOBUX KOIITIB i JOKYMEHTIB Ta DaXyHKiB,
3aTBep/DKEeHOI Haka3oM MinictepcTBa QinanciB Ykpainu Bix 02.09.2014 Ne 879 npoBoauThCs iHBeHTapU3aLis BCiX
aKTHBIB Ta 3000B’A3aHb.

3.1. OcHoBa (aGo 0CHOBH) OLIHKH, 32CTOCOBaHA NPH CKJIaJaHHi GiHaHCOBOY 3BiTHOCTI

L5 pinancoBa 3BITHICTH MiArOTOBJIEHA HAa OCHOBI iCTOPUYHOT COGIBAPTOCTI, 32 BUHATKOM OLIHKHM 32 CIPaBeTHBOIO
BapTiCTIO OKpeMHuX ()iHAHCOBMX iHCTPyMeHTiB BimmoBigHO g0 MC®3 9 «®diHaHCOBi iHCTpyMeHTHY, 3
BHKOPHCTAHHSM METOAIB OUIHKH ()iHaHCOBHX iHCTpYMeHTiB, 103BoJeHHX MC®3 13 «OuiHKH 3a CTpaBe/UTHBOIO
BapTicTio». Taki METOAM OLHKM BKIIOYAIOTh BHKOPUCTAHHs GipXKOBMX KOTHPYBaHb a0 JAaHMX NPO MOTOUHY
PHHKOBY BapTiCTh iHIIOrO aHAJOTiYHOTO 33 XapaKTepOM iHCTPYMEHTY, aHasli3 AMCKOHTOBAHHX IPONIOBHX TOTOKIB
abo iHwi MozeNi BU3HAYEeHHs CTpaBe/UTHBOI BapTocTi. [lepenGadyBsana cripase/yivBa BapTicTh (hiHAHCOBHX AKTHBIB i
30008’ A3aHb BU3HAYAETHCA 3 BUKOPHCTAHHAM HasBHOI iH(OpMALLii PO PUHOK i BiANIOBiTHUX METOMIB OLIHKH.

3.2. 3aranbHi N0JI0XKEHHsI 00 OGJIIKOBHX MOJIITHK

3.2.1. Ocnoga hopmysanns 06aikosux norimux

OGniKOBi MOJITHKHM - KOHKPETHI NPUHLIMIHN, OCHOBH, IOMOBJIEHOCTI, PaBHJIa Ta MPAKTHKA, 3aCTOCOBaHi Cy6'eKTOM
rOCHOJAPIOBaHHA MPH CKJIaJaHHI Ta noAaHHi ¢iHaHCOBOI 3BiTHOCTI. MC®3 HaBOAMTL OGJIKOBI MONITHKH, fKi, 32
BrcHOBKOM PMCBO, maioTh 3MOry cKacTd Taky (iHaHCOBY 3BiTHICTb, fIka MICTHTHME HOpEYHY Ta IOCTOBIpHY
iHpopmauilo mpo onepauii, iHmI MOAIl Ta yMOBH, A0 SKHX BOHH 3aCTOCOBYIOThCA. Taki MOJITHKM He Cin
3aCTOCOBYBATH, SIKLIO BIUIMB IX 3aCTOCYBaHHS € HECYTTEBUM.

O6unikosa nonituka ToBapucTBa po3pobieHa Ta 3aTBepkeHa KepiBHULUTBOM TOBApHCTBa BiAMOBIJHO 1O BHMOT
MCBO 8 «O6uikoBi moniTvky, 3MiHH B OONiKOBHX OLHKAaxX Ta MOMHJIKH» Ta iHWHKX YMHHUX MC®3, 30kpema,
MC®3 9 «DinaHCOBi iHCTPYMEHTH», IKUH 3aCTOCOBYEThCS TOBAPHCTBOM paHille JaTH HaGYTTA YMHHOCTI.

3.2.2. Inghopmayia npo 3minu ¢ 061ikoeux nonimurkax

ToBapucTBo 06Mpae Ta 3acTOoCOBYe CBOI 00JKOBI MOJITHKH ITOCITIZOBHO I MOMIGHUX CTiepalii, iHmux nozii a6o
ymoB, skmo MC®3 KkoHKpeTHO He BMMarae abo He HO03BOJIIE BM3HAQYEHHS Kareropii crarei, mii AKMX iHmi
TNOJNITUKH MOXYTb OYTH JOpPEeUHHMH.

3.2.3. @opma ma Hazeu inancosux 3eimie
Ilepenik Ta Ha3BH (opM (iHaHCOBOI 3BiTHOCTI TOBapHCcTBa BiAMOBiZarOTH BUMOraM, BctaHosjieHuM HIT(C)BO 1
«3aranbHi BUMOTH 10 (iHAHCOBOT 3BiTHOCTI».

3.2.4. Memoou nooannsa inghopmayii y pinancoeux 3eimax ;

3rizso HII(C)BO 1 3Bit npo cykynHuit n0xia nepeabayae NOJaHHs BUTPAT, BU3HAHMX Y NpUOYTKY abo 30MTKY, 3a
Kiacuikaliero, 0CHOBaHOIO Ha MeToAi "(yHkuil BUTpatr" aGo "cobiBapTocTi peamizawii”, 3riHO 3 AKMM BHTpaTH
K1acuikyloTe BiAMOBiAHO M0 iX (yHKWiN Sk yacTMHM coGiBapTOCTI YW, HAanMpWKian, BUTpar Ha 36yT a6o
aaMiHiCTpaTUBHY AisnbHicTh. ITpoTe, ocKinbKkM iHOpMALisA MPO XapaKTep BUTPAT € KOPHCHOKO VIS MPOTHO3YBAHHS
MaiOyTHIX rpOIIOBUX MOTOKIB, TO Ld iHpopMawis HaBeneHa B 1. 7.2, 7.4, 7.5 uux IIpumiTok.

IIpencraBneHHs rPOIIOBHX MOTOKIB BiJl onepauiiHoi HisIbHOCTI y 3BiTi MPO pyX IPOLIOBHX KOWITIB 3MilCHIOETHCS
i3 3aCTOCYBaHHAM NPAMOrO METOAY, 3TiHO 3 SKHM PO3KPHBAETHCS iH(OpMALis MPO OCHOBHI KJIacH HaIXOIKEHb
TPOLIOBHX KOINTiB 4YM BHIUIAT IPOIIOBHMX KOwWTiB. [H(popMawuis mpo OCHOBHI BHMAM IPOLIOBHMX HAIXOMKEHb Ta
IPOLIOBHX BUILIAT (OPMYEThCS Ha MicTaBi 00mikOBHX 3amuciB ToBapucTBa.

3.3. O6s1ikoBi MONITHKH 100 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. Busnanna ma oyinka pinancoeux incmpymenmie
TopapucTBo BU3Hae (iHaHCOBUIT akTHB a60*hiHaHCOBE 3000B's13aHHs Y GaaHCi, KOJIM i TIILKH KOJIM BOHO CTa€
CTOPOHOK KOHTPAKTHHX TOJI0XKEHb 00 (piHaHCOBOTro iHCTpyMeHTa. Onepauii 3 mpuaGaHHs aGo mpoaaxy
(inaHCOBHX iIHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHAM OOJIKY 32 IAaTOK PO3PaxXyHKY.

ToBapucTBO BU3HA€E TaKi kaTeropii piHAaHCOBHX aKTHBIB:

o (inaHcoBi aKTHBM, IO OLIHIOIOTBCA 3a CNPABEJIMBOI0 BAPTICTIO, 3 BiJOOPaXEHHSM pe3yJbTaTy
NepeoLiHKH Y MpUbyTKy abo 30UTKY;

. (iHaHCOBi aKTHBH, L0 OL[HIOIOTHCSA 32 aMOPTU30BAHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii GiHaHCOBHMX 3000B'sI3aHb:

. (iHaHCOBi 3000B'13aHHA, OLiHEH] 32 aMOPTH30BaHOIO COGIBAPTICTIO;

. (inancoBi 3000B'i3aHHsA, ONIHEHi 3a CIpaBEUIMBOIO BAapTICTIO, 3 BiZOOpaKeHHSM pe3yJbTaTy

NIEPEOLiHKH Y PUOYTKY a60 30UTKY.
Ilin yac mepBicHOro BM3HaHHsA (hiHAHCOBOro akTHBY aGo (iHaHCOBOro 3000B's3aHHA TOBAapHCTBO OLIHIOE iX 3a
iXHBOIO CNPABEIMBOO BAPTICTIO IUIFOC OMEpaliiiHi BUTpaTH, sAKi G€3MOCepefHbO HANEKHUTh A0 MpUIOAHHS abo
BHITYCKY (hJiHAHCOBOTO aKTHBY 4YM (piHAHCOBOTO 3000B'SI3aHHA.
O6nikoBa MONITHKA IIONO MONATBINOT OLIHKM (iHAHCOBHX iHCTPYMEHTIB PO3KPHBAETHCS HHXKYE Yy BilMOBiIHHX
po3ainax 001iKOBOT MO THKH.
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3.3.2. I'powogi kowimu ma ixHi exgiseanrenmu

I'pomIOBi KOIITH CKJIAJAIOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHMX paXyHKaX y GaHKax.

EkBiBaJIEHTH IPOIIOBHX KOLITIB — L€ KOPOTKOCTPOKOBI, BUCOKOJIKBi/IHI iHBECTHLLi1, 5IKi BUIbHO KOHBEPTYIOTHCH Y
BiIOMi CyMH IpOIIOBUX KOIUTIB i IKMM NMpUTaMaHHUN He3HAUHUI PU3UK 3MiHM BapTOCTi. [HBECTHIIiA BU3HAYAETHCA
3a3BUYail K €KBiBAJICHT IPOLIOBHUX KOLITIiB TiJIbKH B pa3i KOPOTKOrO CTPOKY MOTALIEHHS, HANPUKIIA/, IIPOTATOM He
OinbIe HiX TpY Micswi 3 JaTy NpUAGaHHS.

I'pomoBi KOWTH Ta iX €KBIBAIEHTU MOXYTh YTPUMYBATHCS, a ONepauii 3 HUMHU MPOBOJAMTHCH B HAIiOHAIbHIMN
BAJIOTi Ta B iHO3EMHill BAJIIOTI. :

IHO3eMHa BaioTa — Il BaJIIOTa iHIIA, HiX (YHKI[IOHAaJbHA BAIIOTA, sIKa BU3HaUeHa B 11.2.3 uux [IpuMiTOK.

I'pomoBi KOIITH Ta iX €KBiBaJICHTH BU3HAIOTHCS 32 YMOBH BiJIOBiJHOCTI KPUTEPisIM BU3HAHHS aKTHBAMH.

ITepBicHa Ta mojainblua OLiHKA IPOIIOBHX KOIITIiB Ta iX €KBiBAJICHTIB 3MiMCHIOETHCA 3a CNPABEIIMBOIO BAPTICTIO,
fiKa JOPiBHIOE iX HOMiHaJIBHill BapTOCTi.

IlepBicHa Ta mojaiblia OI[iHKAa I'POIIOBMX KOWITIB Ta iX €KBiBAJIEHTIB B iHO3EMHill BaliOTi 3MIMCHIOETHCH Y
(yHKUIOHAbHI} BaOTi 32 o¢iuilinumu Kypcamu HauionansHoro 6anky Ykpainu (HBY).

V pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOIITiB Ha IIOTOYHMX paxyHKaX B y OaHKax (HampuKiaj, Y BUMAIKy
npu3HaueHHs HBY B GaHKiBChbKili ycTaHOBI TUMYacoBOi aaMiHiCTpawii) i aKTHBH MOXYTh OyTH K.1acu(ikoBaHi y
CKJIaJi HEMOTOYHHMX aKTHBIiB. Y Bumaaky npuitHatts HBY pimenHs npo nikBimauito 6aHKiBCHKOI yCTaHOBH Ta
BiICYTHOCTi MMOBIPHOCTI MOBEpHEHHs IPOIIOBHMX KOLITIB, BU3HAHHS iX SK aKTHUBY NPHIIMHAETHCA i IX BapTiCTh
BinoOpaXkaeTbes y CKiiali 30UTKiB 3BiTHOTO mepiony.

3.3.3. lebimopcovka 3abopzosanicms

Jebitopcbka 3a6oproBaHicTh — Lie (piHAHCOBMII aKTHB, KM SBJIE COOOI KOHTPAKTHE NMPAaBO OTPUMATH IPOLIOBi
KomTH ab0 iHmuii GiHaHCOBHII aKTHB BiJl iHIIOTO CY6’€KTa rOCHOJapIOBaHHS.

JebiTopcbka 3a60proBaHicTh BUSHAETHCA Y 3BiTi Npo (iHAHCOBUI CTaH ToZi i Jiuie Toxi, Ko TOBapUCTBO CTAE
CTOPOHOIO KOHTPAaKTHHX BiJHOLIEHb INOAO LbOro iHCTpyMeHTy. OuiHka pae6GiTopchkoi 3a00proBaHOCTI
3MIMCHIOETHCA 32 YMCTOIO BapTiCTIO. SIKIO € 00'€KTHMBHE CBiXUEHHS TOrO, IO BifOyBCsA 30UTOK BiJ 3MEHIIEHHS
KOPHUCHOCTI, 6aJlaHCOBA BapTiCTh aKTUBY 3MEHILYETHCS Ha CyMy TaKUX 30MTKIB i3 3aCTOCYBAHHAM PaxyHKY pe3epBiB.
Pe3epB Ha MOKpUTTA 30UTKIB BiJ 3MEHIIEHHS KOPHCHOCTI BU3HAYAETHCA AK Pi3HULA MK 0anaHCOBOIO BapTiCTIO Ta
TENepillHbOI0 BAPTICTIO OYiKyBaHMX MalOyTHiX IpOIIOBHX NMOTOKiB. BH3HaueHHs CyMH pe3epBY Ha MOKDPHTTS
30UTKiB Bifl 3MEHIIEHHs KOPUCHOCTI Bi0YBa€ThCSA HAa OCHOBI aHaNi3y Ae6iTOpiB Ta BigobOpaxkae cyMy, fka, Ha JyMKY
KEepiBHULTBA, AOCTATHA IS MOKPUTTS MOHEeCeHUX 30WTKiB. s (iHAHCOBHX aKTHBIB, SKi € ICTOTHHMH, Pe3epBH
CTBOPIOIOTHCSI HAa OCHOBi iHAMBiAyanbHOI OLIHKM OKpeMHX ne0iTopiB, mis (iHAHCOBUX aKTHUBIB, CyMH SKHX
iHAMBiyaJbHO HE € iICTOTHUMH - Ha OCHOBI IpynoBoi oLiHKH. PakTopH, siki TOBApHCTBO PO3IJISAAE NPH BH3HAYESHHI
TOTO, YH € Y HbOTO 00'€KTHBHI CBiU€HHS HAsBHOCTI 30MTKIB BiJl 3MEHLIEHHS KOPHCHOCTI, BKJIFOYAIOTh iH)OpMaLito
NpO TEHIEHL1 HemoraeHHs 3a00proBaHOCTi y CTPOK, JIKBiIHICTb, IJIaTOCOPOMOXKHICTh GopxkHHKa. s rpynu
nebiTopiB TakuMH (haKTOpaMH € HETraTHBHI 3MiHM y CTaHi IIaTeXiB MO3UYANBHHUKIB y TPy, TAKHX AK 301IbIICHHS
KUTBKOCTI IPOCTPOYEHHX IUIATEXKiB; HEraTUBHI €KOHOMIYHI YMOBH y raiysi abo reorpaiuHOMy perioHi.

V pasi 3MiH crpaBeqIMBOI BapTOCTi Ae6iTOPCHKOI 3a60proBaHOCTI, IO MAlOTh MiClle Ha 3BiTHY HaTy, Taki 3MiHH
BHU3HAIOTHCA y NpHOYTKY (30MTKY) 3BiTHOrO mepioxny.

3.3.4. Dinancosi akmueu, W0 OYIHIOIOMbLCA 34 CNPABEONUGOI0 eapmicmio, 3 6i000OpANCEHHAM pe3y.ibmamy
nepeoyinku y npubymky abo 36umxy

Jlo iHaHCOBMX aKTHBIB, 110 OL[HIOIOTHCS 32 CIPaBeUIMBOIO BapTiCTIO, 3 BiXOOpaXKeHHSM pe3yJbTaTy NepeoLiHKH
y npubyTKy abo 36UTKY, BiTHOCATHCS akuii Ta nai (4acTKU) rOCOAAPCHKUX TOBAPUCTB.

ITicns nepBicHOro BU3HAHHS TOBapUCTBO OLIHIOE 1X 32 CIPaBEIJIMBOIO BAPTICTIO.

CnpaBeyiMBa BapTiCTh aKlil, sKi BHECEHi 10 GipXOBOTO CIHCKY, OLIHIOETHCA 3a GipKOBHM KypcoM OpraHisaTopa
TOPTiBJIi. »

Sxmo aknii MaioTh 00ir OLNBII AK HAa OAHOMY OpraHi3aTOpi TOPriBN, NPH PO3paxyHKY BAapTOCTi aKTHBIiB Taki
IHCTPYMEHTH OLIHIOIOTHCSA 3a KypcOM Ha OCHOBHOMY PHMHKY I LbOTO aKTHBY abo0, 3a BiICYTHOCTI OCHOBHOTO
PUHKY, Ha HaHCIIPUATIMBIIIOMY PUHKY IUIS HBOTO. 3a BiICYTHOCTI CBiT4€Hb Ha KOPHUCTh MPOTHJIEXKHOTO, PUHOK, Ha
skoMy ToBapucTBO 3a3BH4Yail 3MiliCHIOE omepallilo MpOAaXy aKTUBY, NMPUIMAEThCS 32 OCHOBHHUIM PHHOK abo, 3a
BiZICYTHOCTi OCHOBHOT'O PHHKY, 32 HAliCIIPUATIMBILINI PHHOK.

[Ipy owuiHWi crnpaBeAIMBOi BapTOCTi AKTHBIB 3aCTOCOBYIOTHCS METOAM OLHKH BapTOCTi, fAKi BiAMOBiNAIOTH
o0cTaBUHAM Ta I AKUX € AOCTaTHBO NAaHMX, 100 OLIHUTH CHpaBeIIMBY BapTiCTh, MAKCHMIi3yIOUH BUKOPHCTAHHS
IOpEYHUX BiJKPUTHX NAHUX Ta MiHIMi3yrOUl BUKOPUCTAHHS 3aKPHTHX BXiJHUX JaHHX.

OuiHka akIii, IO BXOAATh N0 CKiIany akTuBiB ToBapucTBa Ta mepeOyBaloTh y OipXkOBOMY CIIMCKY OpraHisaTopa
TOpriBli i MpH BOMY HE MalOTh BH3HAUYEHOro Oip)KOBOro Kypcy Ha AaTy OL[HKH, 3MiHCHIOETHCSA 3a OCTAHHBOIO
6aIaHCOBOIO BapTICTIO. ‘

Jlna OWiHKM akuil, Mo BXOJATh O CKiIafy akTuBiB ToBapucTBa Ta He mnepeOyBaroTh y Oip)KOBOMY CITUCKY
opradizaropa TOpriBjli, Ta mMaiB (4acTOK) rOCHOJAPCHKHX TOBAPHCTB 3a OOMEXEHHX OOCTAaBMH HAOIMKEHOI
OLIHKOK CrpaBeaIuBOi BapTOCcTi Moxke OyTd coGiBapTicth. Ile Moxke OyTH TOMi, KOMM HAsBHOI OCTAHHBOI
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iH(popmallii HeZOCTaTHBO, 06 BU3HAYHTH CIpaBe/UTMBY BapTiCTh, a60 KOJH iCHy€ MMPOKHIi Jiana3oH MOKIHBHX
OWIHOK CIpaBe/IMBOT BapTOCTi, @ COGiBapTiCTH € HaHKpAILOIO OLIHKOKO CTIPaBe/LTMBOT BAPTOCT y LEOMY Jliana3oHi.
Skwo e migcraBu BBakaTH, WO OanaHCOBa BapTiCTh CYTTEBO BiAPI3HAETHCS Bin crnpaBeiuBoi, ToBapucTBO
BU3HA4ae CpaBe/IMBY BApTICThb 3a JOTIOMOTOK0 iHIIMX METOLIB OLIHKM. Bimxmienns MOXYTb OyTH 3yMOBJIEHI
3HaYHUMH 3MiHamMM y (iHaHCOBOMy cTaHi emiTeHTa Ta/a6o 3MiHaMu KOH’IOHKTYPU DHHKIiB, Ha SIKHX E€MiTEHT
3IIMCHIOE CBOIO HisUTbHICTb, @ TAKOX 3MiHAMH Y KOH’IOHKTYpi (hOHIOBOTO PUHKY.

CnpaBeuuBa BapTicTh akiii, 06ir sKux 3YMHUHEHO, y TOMY YHCIi WIHHMX NanepiB eMiTeHTIB, sKi BKIIOYeHi 10
Cnucky eMmiTeHTiB, 110 MalOTh 03HAKK GixTHBHOCTI, BU3HaYaeThCA i3 YPaxXyBaHHSM HasBHOCTI CTPOKIB BiHOBJIEHHS
00iry TakuX WiHHMX Tanepis, HAsSBHOCTI (inaHCOBOT 3BITHOCTI TakuxX eMmiTeHTiB, pe3ynbTaTiB iX MisIBLHOCTI,
04iKyBaHH HaJIXO/UKEHHA Mal6yTHIX eKOHOMITHHX BUTi].

3.3.5. 30606'a3anns.
IToTouHi 30608’ 13aHHS — 1€ 3000B’s13aHH3, AKi BIANOBINAIOTH O1HIM 260 NeKUILKOM i3 HIDKYEHABEICHHUX O3HAK:

. ToBapuctso croniBaeTbes moracuTi 30608’ 13aHHS 260 30608’ S3aHHS NiJJIAra€e NOTAEHHIO IPOTATOM
ABaHAIUATH MiCSLIB MiC/IA 3BiTHOrO Nepiony;
U TosapuctBo He Mmae GesymoBHOro npaBa BIACTPOYMTH [OramleHHs 3060B’SI3aHHS IPOTArOM

IIOHAMMEHIIE IBAHALATH MiCSALB MiC/Ist 3BiTHOTO nepiony.
[TorouHi 30608’ A3aHHs BU3HAIOTLCA 33 YMOBH BiANOBITHOCT] BU3HAYEHHIO | KPHUTEPisAM BU3HAHHSA 3000B’13aHb.
TlepBicHO 30608’ A3aHHs BH3HAIOTHCS 33 CIIPABETUBOIO BapTiCTIO, AKa JOPIBHIOE CyMi HAIXOMIKEHb MiHyC BUTpaTH
Ha TIpOBECHHs omepauii. Y nojanbiioMy cymu (iHaHCOBHX 3060B'S3aHBb BiflOGPaXalOThCS 32 AMOPTH30BAHOIO
BapTiCTIO 33 METOAOM e(pEeKTHBHOI CTaBKH BiZICOTKY, Ta GyIb-fKa Di3HMIA MiX YHCTHMH HAIXOMKEHHAMU Ta
BAPTICTIO MOTAICHHA BU3HAETBCS Y MPHOYTKAX UM 30HTKAX MPOTATOM MepioAy Aiil 3an03M4YeHs i3 EUKOPHCTAHHAM
e(eKTHBHOI CTaBKH BifCOTKA.

3.3.6. 320pmanna Pinancosux akmusie ma 30606'13ans

DiHaHCOBI aKTHBH Ta 3000B'I3aHHS 3TOPTAIOTHCA, AKIO TOBAPHUCTBO Mae IOPHAMYHE MPaBO 3IIHCHIOBATH 3alik
BU3HAHKX y OanaHci cyM i Mae Hamip a6o 3poGuTH B3aemosarik, a6o peasisyBaTH akTHB Ta BUKOHATH 3000B'13aHHS
O/IHOYacCHO

3.4. O6n1ikoBi MOIITHKY 11010 OCHOBHKX 3a¢00iB Ta HeMaTepiaJIbHHX aKTHBIB

3.4.1. Busnanna ma oyinka ocnoenux 3acobie

ToBapucTBo BU3Ha€ MaTepianbHHil 06'€KT OCHOBHIM 3ac000M, SKILO BiH YTPUMYETHCS 3 METOK BUKOPHCTAHHS iX y
MpoLeci CBOET AisIBHOCTI, HAZAHHA MOCIYr, a6o AnA 3ilCHEeHHS aJIMiHICTPaTMBHHUX i COLiaIbHO-KYJIbTYPHHX
dyHKuii, ouikyBaHMI CTPOK KOpHCHOTO BHKOPHCTaHHs (eKCIUTyaTauii) AKuX GibLue 0AHOro poKy Ta BAPTIiCTh AKHUX
Ginbure 2500 rpH.

ITepsicHo ToBapuCTBO OLiHIOE OCHOBHI 3ac06H 3a coGiBapTicTi0. Y NOAAIbLIOMY OCHOBHI 3aC06H OL(IHIOIOTHCA 3a iX
cobiBapTicTio MiHyc 6ynab-fika HakoNMYeHa amopthsauis Ta Oynb-siki HakonmuueHi 3GHTKM Bil 3MEHLIEHHS
kopucHocTi. Cyma HakonmuueHoi amopTH3auii Ha xaty NEPEOLiHKH BHKIIOYAETHCSA 3 BAIOBOI GalaHCOBOT BapTOCTI
AKTHBY Ta YHCTOI CyMH, NepepaxoBaHOi [0 IepeouiHeHOi CyMmu aktuBy. JloouiHka, fka BXOIMTH A0 CKIaxy
BJIACHOTO KaIliTaily, MepeHOCHTHCS 0 HEPO3MOALIEHOrO NpUOYTKY, KOJIM MPHIMHAETHCS BH3HAHHS BiANOBIIHOTO
aKTHBY.

3.4.2. Hooanvmi eumpamu. :
TosapucTBo He BU3HAE B GanaHCOBiif BAPTOCTi 06'€KTa OCHOBHHX 3aco6iB BUTPaTH Ha INOJECHHE 00CIyroByBaHHI,
PEMOHT Ta TeXHiYHe 0OCTYroByBaHHs o6'ekra. Llj BHTPAaTH BU3HAIOTECA B NPHUOYTKY 4M 30HTKY, KOJM BOHH
noneceni. B GanancoBili BapToCTi 06'€kTa OCHOBHHMX 3acOGIB BH3HAIOTBCS Taki HOJAbII BUTPATH, SKi
33/I0BOJIbHAIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

-
3.4.3. Amopmu3sayia ocnoenux 3acoébis.
AMopTH3aLis 0OCHOBHHX 3aco6iB ToBaprcTBa HapaXoBYETHCS NPSAMOJIHIHHIM METOLOM.
Kanitaneni BkmageHHs B opewmosani NPUMILIEHHS aMOPTH3YIOTBCA NPOTArOM TEPMiHY I1X KOPHCHOroO
BHKODHCTAHHA. AMOPTH3LII0 aKTHBY NOYHHAIOTH, KONH BiH CTA€ MPUIATHHM s BUKOPHCTaHHS. AMOpTH3aLIiIO
AKTHBY TIPUIMHSAIOTE HA OJHY 3 NBOX JAT, ska BinOyBaeThCs paHillle: Ha 1aTy, 3 KO aKTHB KIIacu}iKylOTh K
YTPUMYBaHUH JUIs IPOAAXy, aG0 Ha AaTy, 3 AKOT NPHITHHAIOT BU3HAHHS aKTHBY.

3.4.4. Hemamepianoni akmueu

Hematepianbhi akTHBHM OWIHIOIOTBCS 3a COGIBapTICTIO 3a BHPaXyBaHHAM Oy/Ib-KOi HAKOMHYEHOT amopTu3auii Ta
Oyab-SKMX HAKONMYEHMX 30MTKIB Bil 3MEHIICHHS KOPHCHOCTi. AMOpTH3allis HeMaTepiabHUX aKTHBIiB
3AICHIOEThCS 13 3aCTOCYBAHHAM NPAMOJIHIMHOTO MeTonly. Hemartepianbhi akTuBH, sKi BUHHKaIOTH y pe3ynbTari
JOrOBIpHUX 260 iHINKX IOPHAMYHHX NPaB, aMOPTH3YIOTBCSA NPOTATOM TEPMiHY YHHHOCTI LIMX MPaB.
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3.5. Obnixogi nonimuxu w0do openou

QiHaHCOBA OpeHMa - L€ OPEHMa, 3a AKOK NeEPeNaloThCsi B OCHOBHOMY BCi PH3MKH Ta BHHATOPO.HM, TOB'S3aHi 3
NpaBOM BJIACHOCTi Ha aKTHB. TOBapUCTBO SK OPEHIATOP HA IOYATKY CTPOKY OPEHJHM BU3HA€ (iHAHCOBY OPEHIY K
aKTHBH Ta 3000B'A3aHHA 32 CyMaMH, LIO IODPIBHIOKOTH CHpPaBeIMBiil Bap'rocri OPEHJIOBAHOTO MaliHa Ha MOYaToK
opeHny ab0 (AKIO BOHM MEHILi 3a CHOpaBeUIMBY BapTicTh) 3a Teneplmm,oxo BapTICTIO MiHIMAJIBHUX OPEHIHUX
wiarexiB. MiHiMaibHi OpeHIHI TIaTeXi pPO3MOAINAIOTECS Mik (IHAHCOBUMH BHTPAaTAMH Ta 3MEHIIEHHAM
HernoraueHnx 30008's13aHp. PiHAHCOBI BUTPATH PO3MOALIAIOTECS HA KOXKEH TEPiol TAKMM YHHOM, 106 3a6e3neuntu
cTaiy nepiofudHy CTaBKYy Bi/ICOTKA Ha 3AIMINOK 30608's13aHb. Henepen6ayeni openui miatexi BiloOpaxaroThCs K
BUTPATH B THX Mepiozax, y sSKKUX BoHH Gynu noHecei. IToniTHka HapaxyBaHHs aMOPTH3ALlii HA OPEHIOBAHI aKTHBH,
110 aMOPTU3YIOTBCS, Y3r0/PKEHA i3 CTAHAAPTHOO MOMITUKOI TOBapHCTBa MO0 MOJIOHHX aKTHBIB.

OpeHna akTuBiB, 3a AKOIO DPHM3UKM Ta BHHATOPOAM, NOB'A3aHi 3 NpPABOM BIACHOCTI HA aKTHB, (akTUIHO
SUIMAITECA B OPEHNONABLA, KIAaCH(iKyeTbcs fK onepaliliHa opeHma. OpeHmHi IUiaTexi 3a Yroow npo
onepaliiHy OpeHIy BU3HAIOTbCA SIK BHTPATH Ha NPAMOJIHIMHIA OCHOBI MpoTAroM cTpoky opermm. JIoXix Bin
OpeHAH 32 yroaamy npo omepauiiiHy openay ToBapHCTBO BM3HA€ HA NPAMOINIHIKHIM OCHOBI MPOTATOM CTPOKY
OpeHAH. 3aTpaTty, BKIIOYAIOYM aMOPTH3allilo, MOHECEHi NPH OTPMMaHHi AOXOMY Bill OPEH/HM, BH3HAIOTHCA SK
BHUTpPATH.

3.6. Obnikosi nonimuku wi000 nOOAMKy Ha NPUOGYMOK

Butpati 3 mojatky Ha nNpuOYTOK SBJAIOTE COGOI0 CyMy BHTPAaTr 3 MOTOYHOTO Ta BiJCTPOUEHOTO MOATKIB.
[ToTounmii M0AATOK BU3HAYAETLCA AK CyMa NONATKIB Ha MPHOYTOK, IO MiIArAl0TH CIaT (BiIIKOAYBAHHIO) OO
ononaTkoBaHoro mpuOyTKy (30MTKy) 3a 3BiTHMI mepion. ITorouni Butparn ToBapucTBa 3a mOZATKAMH
PO3paxoBYIOTLCS 3 BUKOPHCTAHHAM MOJATKOBHX CTaBOK, YUHHMX (200 B OCHOBHOMY YMHHMX) Ha JaTy GanaHcy.
BincTpoueHnii nofaTok po3paxoBYEThCs 3a GANaHCOBHM METOOM oﬁmky 3060B'13aHb Ta ABJIAE COOOK MOAATKOBI
aKTHBH 200 3060B'A13aHHS, 0 BUHUKAIOTb Y PE3YNbTaTi THMYACOBHX Pi3HULb MiX GalaHCOBOKO BapTiCTIO AKTHBY 4H
3000B'13aHHA B GanaHci Ta iX MMOAATKOBOKO 6a3010.

Binctpoyeni nopatkosi 3060B'A3aHHA BU3HAIOTHCA, SK MPABAJIO, OO BCIX TUMYACOBHX Pi3HHLb, IO MiATArAIOTh
ONOJATKyBaHHIO. BiACTpoYeHi NONATKOBI aKTHBH BH3HAIOTBCSA 3 YPaxXyBaHHAM iMOBIPHOCTI HAfBHOCTI B
Maif0yTHBOMY ONOAATKOBYBAHOTO MPUOYTKY, 3a PaXyHOK SKOTO MOXYTb GyTH BUKOPHCTaHi THMYACOBI Pi3HALL, 1O
MUIAraloTh BUPaXyBaHHIO. BanaHcoBa BapTiCTh BIACTPOYEHMX MOJATKOBMX AKTHBIiB MEPErIANAEThCA HA KOXKHY
JaTy ¥ 3MEHIIYEThCA B Till Mipi, y sikiii Ginblue He icHye iMOBipHOCTI TOrO, WO Gyae OTPUMaHMII ONOJATKOBAHMIA
NpHOYTOK, AOCTATHIH, 06 103BONUTH BUKOPHCTATH BUTOY Bill BiICTPOYEHOTO MOJAaTKOBOTO aKTHBY MOBHICTIO a60
YacTKOBO.

Bincrpoyennii noxatox po3paxoByeThCs 3a MOJATKOBHMH CTaBKaMH, sKi, SK O9iKyeThest, GyIyTh 3aCTOCOBYBATHCS B
nepiozi peanisauii BiAMOBiHUX aKTHBIB 260 3060B'13aHb. TOBAPUCTBO BU3HAE TIOTOYHI Ta Bi/ICTPOUEHI MOXATKH SK
BUTpaTH a0 HOXiA i BKmodyae B npubyTok abo 30WUTOK 3a 3BiTHMI mepios, OKpiM BHMAAKIiB, KONM MOAATKH
BHHHKAIOTH BiJl onepauiii abo nozii, sxi BU3HAIOTECA NPAMO y BIaCHOMY KaniTali a6o Bin 06'enHanHs GisHecy.
ToBapucTBO BM3HA€ MOTOYHI Ta BiACTPOYEHI MOJATKM Y KamiTami, KO NOJATOK HANEXHTh A0 CTATeH, fKi
BinoOpaxeHo Ge3rnocepeIHBO y BIACHOMY KalliTalli B TOMy CaMOMY 4H B iHIIOMY Nepiofi.

3.7. O6nikogi nonimuku wi000 inwmux akmueie ma 30606’a3amb

3.7.1. 3abe3neuennsn

3abe3neueHHs BU3HAIOTLCA, KOJIM TOBapHCTBO Mae TemepillHIO 3a60proBaHicTh (IOPUAHYHY aGo KOHCTPYKTUBHY)
BHACJIAOK MHHYNOi moxii, icHye #iMOBipHiCTb (TO6TO Gifblle MOXIHBO, HiK HEMOXJIMBO), IO MOTALIEHHS
3000B'A3aHHA BUMaraTuMe BUOYTTS pecypciB, KOTpi BTLIIOIOTH y coGi eKOHOMi4HI BHIOIM, i MOXHA JOCTOBIpHO
OL[HHUTH CyMY 3000B'13aHHS.

3.7.2. Bunanamu npayieHukam

ToBapucTBO BH3Ha€ KOPOTKOCTPOKOBI BUIMIATH MpPALiBHUKAaM SK BUTPATH Ta SIK 3000B'S3aHHS Mic/s BUPaXyBaHHs
Oynb-AKoi BXe CIUIaY€HOI CYMH. Tonapucmo BU3HA€ OYiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHILIAT MpalliBHUKAM
3a BIICYTHICTb K 3a0e3Me4YeHHs BilMyCTOK - MiJ Yac HaJaHHs NPALiBHUKAMH TIOCTYT, AKi 36iIbIIyI0Th iXHi npasa
Ha MaiOyTHI BUIUIaTH BiIlyCKHHUX.

3.8. Inwi 3acmocosani 0621ikosi nonimuku, wio € dopeuHumMu ONA PO3yMiHHA (inancoeol 3eimunocmi

3.8.1 loxoou ma eumpamu

Jloxonu Ta BUTpAaTH BU3HAIOTHCS 32 METOOM HapaxyBaHHS.

Hoxin — ue 36iNbUIEHHSs EKOHOMIYHMX BHIiA IPOTATOM OOJIKOBOTO TNeEpiofy y BHIVISAI HAIXOMKEHHS YH
30UIbLUEHHS KOPUCHOCTI aKTHBIiB a00 y BHIJIAAI 3MEHIIEHHS 3060B’3aHb, PE3YJIBTATOM YOrO € 36msmemm YHCTHX
aKTHBIB, 32 BUHATKOM 30i/IbIIECHHS, TI0B’3aHOTO 3 BHECKAMH YYaCHHKIB.

Jloxin BU3HAETHCSA y 3BiTi MPO MPUOYTKH Ta 30MTKU 33 YMOBH BiJINOBIAHOCTI BU3HAYEHHIO Ta KPUTEPisiM BU3HAHHS.
BusHanHs 1oxoy BiiGyBa€eThCs OHOYACHO 3 BU3HAHHAM 301MbIIEHHS aKTHBIB a60 3MEHILEHHS 30608’ 13aHb.

Hoxin Bix mpogaxy (iHaHCOBMX iHCTPYMEHTIB, iHBECTHLIHHOI HepyXOMOCTi a60 iHIIMX aKTHBIB BH3HAETHCA Y
npubyTKy ab0 36UTKy B pa3i 3a0BOJICHHS BCiX HAaBEIEHHUX Nali YMOB:
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1) ToBapucTBO mnepenano MNOKYMIEBi CYTTEBI PU3UKH i BHHAroOpoAH, IIOB’s3aHi 3 BIACHICTIO Ha
(iHaHCOBMIi iHCTPYMEHT, iHBECTULIHY HEPYXOMICTh a00 iHLIi aKTHBH;

2) 3a ToBapuCTBOM HE 3aJMIIAETHCA aHI MOAANbIIA YYacTh YMNPABIiHCHKOTO MEpCOHANY y (opMi, sika
3a3BM4aii TOB’f3aHa 3 BOJOMIHHAM, aHi €(EeKTUBHMN KOHTPOJIL 3a MPOJNAHUMH (hiHAHCOBHMH
IHCTpYMEeHTaMy, iHBECTHLIIMHOIO HEPYXOMICTIO a00 iHIIUMH aKTHBAMH;

3) CyMy IOXOJIY MOXXHa JOCTOBiPHO OLIiIHHUTH;

4) 1iMOBipHO, 0 10 ToBapKCTBa HALiHAYTh €KOHOMIUHI BUTOH, OB’ SI3aHi 3 OIEPALL€I0;

 Ta BUTpaTH, sKi Oyau a6o GyxyTh MOHECeHi y 3B’A3Ky 3 ONEpaLi€lo, MOXKHA JOCTOBIPHO OL[HHUTH.
Jloxin Bix HajaHHA MOCTYT BiOOpaka€ThCsi B MOMEHT BUHMKHEHHS HE3aJIE)XKHO Bill 1aTH HAJXOMIKEHHs KOLITIB i
BU3HAYAE€ThCS, BUXOJAYM i3 CTYIEHs 3aBEPIISHOCTI onepallii 3 HaJaHHsI TOCIYT Ha Jaty GanaHcy.
JIMBiZieH¥ BU3HAIOTHCS JOXOJOM, KOJIM BCTAHOBJICHO NPAaBO HAa OTPMMaHHSI KOLITIB.
Butpartu — 1ie 3MEHIIEHHA €KOHOMIYHHX BHUTiJ MPOTAroM 00NiKOBOro mepioxy y BHMJISAI BUOYTTS YM aMOPTH3ALlii
aKTUBIiB 2060 y BUIIIAJI BHHUKHEHHS 3000B’A3aHb, PE3yJbTaTOM YOO € 3MEHINEHHS YHUCTHX aKTHUBIB, 32 BUHATKOM
3MEHILEHHS, TT0B’A3aHOT0 3 BUIUIATAMH YYaCHHUKaM.
ButpaTti BH3HAIOTBCA y 3BiTi MPO MPHOYTKH Ta 30MTKM 3a YyMOBH BiAIOBIZHOCTI BH3HAYEHHIO Ta OJHOYACHO 3
BH3HAaHHAM 301IbLIEHHS 3000B’43aHb 00 3MEHILEHHS aKTHBIB.
Butpatn HeraliHO BM3HAIOTBCA y 3BiTi mpo npuOYTKM Ta 30MTKH, KONM BHMAATKM HE HAfalTh MaOyTHIX
€KOHOMIYHHX BHTiZl a60 TOJi Ta Ti€l0 Mipolo, KO0 MalibyTHI €eKOHOMIYHI BUTOJH HE BiAMOBiAaIOTH a60 MEPECTAOTh
Bi/INOBiJaTH BU3HAHHIO 5K aKTHBY Yy 3BiTi po (iHAHCOBHMIA CTaH.
BuTpary BU3HAOTBCA y 3BiTi Mpo MpUOYTKH Ta 30UTKH TaKOX y THX BUINAAKaX, KOJHM BHHHKAIOTh 3000B’a3aHHs Oe3
BHU3HAHHA aKTHBY.
Butpaty, noHeceHi y 3B'A3Ky 3 OTPHMaHHAM JOXOMY, BU3HAIOTHCA Y TOMY X MeEpioi, IO i BiANOBiAHI H0X01H.

3.8.2. Bumpamu 3a nosuxkamu

Burparn 3a no3ukamy, sKi He € YacTHHOI (DiHAHCOBOrO iHCTPYMEHTY Ta HE KalliTali3ylOThCsA SK YacTHHA
co0iBapTOCTi AaKTHBIiB, BU3HAIOTHCA SK BUTpATH mepiofy. TOBAapUCTBO KamiTali3ye BHUTpaTH Ha MO3MKHM, SKi
Ge3nocepeiHbO BiTHOCATHCSA 10 NpUAOaHHs, OyAiBHULTBA a00 BUPOOHUIITBA KBaIi(iKOBAHOTO aKTHBY, K YaCTHHA
€00iBapTOCTi LIbOTO AKTHBY.

3.8.3. Onepauii 3 inozemnoro eanomoio

Onepauii B iHO3eMHiH BamoTi OONIKOBYIOTECA B YKPAiHCHKMX TpHBHAX 3a O(ilifiHuM Kypcom oOMiHy
HaujonansHoro 6aHky YkpaiHu Ha 1aTy NpOBEIEHHs ONepaliii.

MoHerapHi akTHBH Ta 3000B'A3aHHA, BHP@XEHI B IHO3EMHHX BAJIOTaX, IEPEPaxOBYIOThCA B TPHBHIO 32
BilNOBiZHUMH Kypcamu ob6MmiHy HBY Ha naty Ganancy. HemonerapHi cTarTi, fiKi OLIHIOIOTBCA 32 iCTOPHYHOKO
cobiBapTicTIO B iHO3eMHili BamOTi, BiOOpaXalOThCS 32 KypcOM Ha HaTy omepauii, HEMOHETapHi CTarTi, sKi
OLIHIOIOTBCA 32 CHPaBEIJIMBOIO BAapTICTIO B iHO3eMHil BaIIOTI, BifoOpaXkalOThCS 3a KypcOM Ha JaTy BH3HAYEHHS
cnpaBeuBoi BapTocTi. KypcoBi pi3HHIL, 1[0 BUHUKIIN NP NEpepaxyHKy 32 MOHETAPHUMH CTATTAMH, BU3HAIOTHCS
B IpuOyTKy a0 30UTKY B TOMY Iepiofii, y IKOMY BOHH BHHHKAIOTb.

ToBapyuCTBO BHKOPUCTOBYBAJIO OOMiHHI KypCH Ha JaTy OaaHcy:

31.12.2015 31.12.2014
I'puBH#/1 nonap CILIA 24,000667 15,768556
I'puBHs/1 €BpO 26,223129 19,232908

3.8.4. Ymoeni 300606'a3anna ma akmueu.

ToBapucTBO He BU3HAE YMOBHI 3000B'13aHH B 3BiTi Npo (iHaHcoBUii cTan ToBapucTBa. [Fopmaris mpo yMOBHE
3000B's13aHHS PO3KPUBAETHCS, SKIIO MOXJIMBICTH BUOYTTS pECYPCiB, AKi BTUIIOIOTh Yy CO0i €KOHOMIYHI BUTO/IH, HE €
BiftaneHoto. ToBapuCTBO He BU3HAE YMOBHI akTBH. CTHcNa iHQOpMaLis Ipo yMOBHHM aKTHB PO3KPHBAETHCS, KOJIH
HaJXO[UKEHHS eKOHOMIYHUX BHTi[J] € MIMOBIpHHM.

4. Ocnogni npunywienna, OYiHKU ma cyOHceHHA

Ipu migroroBui ¢iHaHCOBOI 3BiTHOCTI TOBAapHCTBO 3AilCHIOE OLIHKHU Ta MPHUITYLIEHHS, SKi MAlOTh BILUIMB Ha
eneMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYyt0unch Ha MC®3, MCBO Ta TiiymaueHHsX, po3pobienux Komiretom 3
TIyMayeHb MiXKHapoAHOT (piHaHCOBOI 3BiTHOCTI. OLiHKY Ta CyKeHHs 6a3yl0ThCs Ha IONEPEAHLOMY AOCBii Ta
iHIHMX akTopax, 1o 3a iCHYroYHX 00CTaBHH BBXAIOTHCA OOIPYHTOBAHMMH i 3@ pe3y/IbTaTaMH SAKUX MPHAMAIOTHCS
Cy/UKEHHS 100 6aaHCOBOI BApTOCTi aKTUBIB Ta 3000B’A3aHb. X0Ua Li pO3paxyHKH 0a3yrOThCs HA HasBHiM y
xepiBHMLTBa ToBapHcTBa iHhOpMaLil Npo MoToYHi Noxil, GakTU4HI pe3yNbTaTH MOXKYTh 3PELITOI0 BiAPi3HATHCA Bil
IMX po3paxyHkiB. O61acTi, e Taki Cy/NKEHHA € 0COOIMBO BaXJIMBUMH, 00JIACTi, 110 XapaKTEePH3YFOTHCA BUCOKHM
piBHEM CKJIaIHOCTi, Ta 06J1acTi, B AKUX NPUIYILICHHS i pO3paxyHKH MAlOTh BEJIMKE 3HAYEHHS 1A ITiL TOTOBKH
(inancoBoi 3BiTHOCTI 32 MC®3, HaBeeHi HIKYe.

4.1. Cyosrcenns wyo00 onepayiii, nodiii abo ymoe 3a ¢iocymuocmi konkpemnux MC®3

Sxmo Hemae MC®3, sAkuii KOHKPETHO 3aCTOCOBYETBCS [0 oOrnepauii, iHImoOI moxii a0o yMOBH, KepiBHHIITBO
ToBapucTBa 3acTOCOBYE Cy/KEHHS MiJl 4ac po3pOoONeHHs Ta 3aCTOCYBAaHHS OOJIIKOBOI MOJITHKH, 06 iH(popMaLis
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Oyna JIOpeyHOw Ui MOTped KOPUCTYBadiB Ui MPUHAHATTA €KOHOMIYHHX pillleHb Ta IOOCTOBIpHOK, Y TOMY
3Ha4€eHHi, 110 (piHaHCOBA 3BiTHICTH:

. NOA€ JOCTOBIpHO (iHaHCOBUMI cTaH, (iHAHCOBI pe3yNbTaTH MisVIBHOCTI Ta TpPOLIOBI MOTOKH
ToBapucTsa;

. BiZoOpa)ka€ EKOHOMIYHY CYTHICTh Omnepalliif, iHIIKUX NoAiii abo yMOB, a He JIMIIE IOPUANIHY HopMy;

. € HEUTpaJIbHOIO, TOOTO BIJIHOIO Bill yriepekeHb;

. € TMIOBHOIO B YCiX CYTTEBHX aCHEKTaX.

ITix yac 3xificHeHHs CyIKEeHHs KepiBHULTBO TOBapHCTBa MOCUIIAETHCSA HA MPUMHATHICTh HaBEIEHHUX Jajli JKepes Ta
BPAxXOBYE iX y HU3XiTHOMY MOPSIKY:

1) Bumoryu B MC®3, y sikux iieThcs Ipo NOAiOHI Ta NOB’3aHi 3 HUMH MTUTAHHS;

2) BU3HAYEHHs, KpUTepii BU3HAHHA Ta KOHLEMLIl OLHKK aKTUBiB, 3000B’s3aHb, HOXOMIB Ta BUTPAT y

KoHuenTtyanbHilt OCHOBI (hpiHAHCOBOT 3BITHOCTI.

Ilix yac 3miCHEHHs CyXKEeHHs KepiBHULTBO ToBapuCTBa BpaxoBye HalOCTaHHILII MOJIOKEHHS IHIIMX OpraHiB, 10
pO3poOIIAIOTh Ta 3aTBEPUKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTh MOAIOHY KOHIENTYyalbHY OCHOBY JUIs pO3pOOJICHHS
CTaHZApTiB, iHIYy npodeciiiHy JiTepaTypy 3 00JiKy Ta NPUHHATI raxy3eBi NPaKTUKH, Ti€l0 MipoOlo, SKOK BOHU HE
cynepeyaTh BHILIE3a3HAYESHUM JKepesaMm.

4.2. Cyoxcenns uyo00 cnpagsednueoi eapmocmi akmugie Toeapucmea

CnpaBeiMBa BapTiCTh iHBECTHLil, IO AaKTHBHO O0O0EpTAIOTBCA Ha OpraHi3oBaHUX (PiHAHCOBUX pHHKaX,
PO3paxoBYEThCS Ha OCHOBI IOTOYHOI PHMHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTA TOPriB Ha 3BiTHY AaTy. B iHmmx
BHIIaJIKaX OLliHKa CIIpaBeUTMBOI BapTOCTi IPYHTYEThCS Ha CYDKEHHAX LIOJ0 MepenbadyBaHUX MaiOyTHIX rpoImoBUX
NOTOKIB, iCHYI0OYOi €KOHOMi4HOi CHTYyalii, pH3MKiB, BJACTHBUX pi3HMM (PiHAHCOBMM iHCTpYMEHTaM, Ta iHIIMX
¢axropiB 3 BpaxyBaHHsM BuMor MC®3 13 «OuiHka cripaBeIuBO1 BapTOCTi».

4.3. CyoscenHa uyo0o 3min cnpageonueoi eapmocmi inancosux akmugie

KepiBuuureo ToBapucTBa BBaXka€, IO OOJIKOBI OLIHKM Ta MNPHUIYIUEHHS, fAKi MalOTh CTOCYHOK 10 OLIHKH
(iHaHCOBHX {HCTPYMEHTIB, 116 pHHKOBi KOTUPYBaHHS He JOCTYIIHI, € KIFOYOBHUM JDKEPEJIOM HEBU3HAYCHOCTI OLIIHOK,
TOMY IIIO:

1) BOHH 3 BUCOKHM CTyII€HEM MMOBIpHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKiJIbKH OL[iHKH 0a3yl0ThCs Ha
NPUIMYLIEHHAX KepiBHULTBA LIONO BiJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MiH BaJIOTHHX KYpCiB,
MOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUI'yBaHb IiJl 4ac OLIHKH iHCTPYMEHTIB, a TaKOX
crienudivHuX 0coOIMBOCTEl onepaiii; Ta

2) BIUTMB 3MiHHM B OILIHKAaX Ha aKTHBH, BifoOpaxxeHi B 3BiTi Npo (iHAHCOBMII CTaH, a TaKOX Ha AOXOIU
(BuTpaTH) MOXe OyTH 3HAYHUM.

Sxmo 6 xepiBHULTBO TOBapHUCTBa BUKOPUCTOBYBAJIO iHILI MPUITYIIEHHS I0/I0 BiICOTKOBHX CTaBOK, BOJIATHILHOCTI,
KypciB OOMiHy BaJIOT, KPEJUTHOTO pEMTHHTY KOHTpareHTa, naTh O(QepTH i KOpUryBaHb Wil 4Yac OLIHKH
iHCTpyMeHTiB, Ginbiua ab0 MeHIIa 3MiHa B OLiHLi BapTOCTi (piHAHCOBUX iIHCTPYMEHTIB Y pa3i BiICYTHOCTi pUHKOBHX
KOTHpYBaHb MaJia 6 iCTOTHHI BIUTMB Ha BinoOpaxxeHu# y (iHaHCOBIM 3BiTHOCTI YUCTHI NPHOYTOK Ta 30MTOK.
BHKOpHCTaHHS Pi3HUX MapKeTHHTOBHUX MPHITyNIEHb Ta/ab0 METOXIB OLIHKH TaKOX MOX€ MaTH 3HaYHHH BIUIMB Ha
nepenbauyBaHy CIpaBeIIUBY BapTiCTh.

4.4. Cyosrcenns wj000 04iKy8anux mepminie ympumysanHa Qinancosux incmpymenmie

KepiBauurBo ToBapucTBa 3acTocoBye mnpodeciliHe CyIKeHHS INOAO0 TEepMiHiB yTpuMaHHA (iHaHCOBHX
iHCTpYMEHTIB, 110 BXOAATH IO cKiany (iHaHcOBUX akTHBiB. [IpodeciiiHe CymKeHHs 3a MM MUTAHHAM IPYHTYEThCS
Ha OLIHLi pW3MKiB (iHAHCOBOro iHCTpYMEHTY, Horo mpuOyTKOBOCTI ¥ AuHamiui Ta iHmmMX ¢akropax. IIpote
iCHyIOTh HEBM3HAYEHOCTi, AKi MOXyThb OyTH TOB’s3aHi 3 NPU3YNMHEHHAM OOIry WIHHMX Mamnepis, WO HE €
MiZIKOHTPOJIbHUM KepiBHMUTBY ToBapucTBa ()akTOpOM i MOXKE CYTTEBO BIUIMHYTHM Ha OLIHKY (iHaHCOBHX
iHCTpYMEHTIB. .

4.5. CyosiceHna ui000 6UA6NEHHA O3HAK 3HEYIHEHHA AKMUGIE

Ha koxHy 3BiTHy maty ToBapucTBO NpOBOAMTH aHali3 JebiTopchkoi 3a0oproBaHCCTI, iHIIOI AeGITOPCHKOT
3a00proBaHOCTi Ta iHIIMX (iHAHCOBMX aKTHBIB Ha MPeAMET HasBHOCTI 03HAK iX 3HELiHeHHs. 30MTOK BiJ 3HELliHEHHS
BU3HAETHCSA BUXOISAYM 3 BIACHOr0 NpoeciiHOro Cy/keHHs KepiBHMLTBA 32 HAsBHOCTI 00’€KTHMBHHUX JaHUX, LIO
CBiYaTh MO 3MEHIIECHHS NependadyBaHUX MaiOyTHIX rpOIIOBHMX MOTOKIB 33 JAHHM aKTHUBOM Y pe3yJbTaTi OJHI€l
a00 KimbKoX Mmoiii, o BinOyucs micyis BU3HAHHA (iHAHCOBOTO aKTUBY.

5. Po3kpumma ingpopmayii w000 eukopucmanna cnpasediugol éapmocmi

5.1. Memoouku oyinioeanHa ma éxioni 0ani, gukopucmaui 018 CKIAOAHHA OYIHOK 3a CRPABEONUGOI0 sapmicmio
ToBapucTBO 37iHCHIOE BUKIIOYHO Oe3nepepBHi OLIHKY CIPaBeIMBOI BapTOCTi aKTUBIB Ta 3000B’s3aHb, TOOTO Taki
ouinky, ski Bumaraiotbcs MC®3 9 ta MC®3 13 y 3Biti npo ¢iHaHCOBUI CTaH Ha KiHEIb KOXXHOTO 3BiTHOTO
nepiony.

SP.



Knacu akTHBiB Ta

Merton oiHKH

3000B’A3aHb, OL[IHEHUX Mertoauku ouiHIOBaHHA (pUHKOBHIA, Buxinni nani
3a CIpaBeTUBOIO JOXiTHUIA,
BapTICTIO BUTPATHUIA)

I'pomoBi komTH Ta ix ITepBicHa Ta mojankIna OLiHKa PunkoBuit Odiuiitni kypcu HBY

€KBiBaJICHTH IPOLIOBUX KOLITIB Ta iX €KBiBaJICHTIB :
3MifCHIOETBCS 32 CIPaBeIUBOIO
BapTICTIO, KA JOPIiBHIOE iX HOMiHANBHil
BapTOCTi

Boprosi wiHHi nanepu INepBicHa oLiHKa GOProByX IiHHUX PunkoBwmii, Odiuiitni 6ip>xoBi Kypcu
namnepiB sik ()iHAHCOBUX aKTHBiB JOXiTHHH Oprasi3zaTopiB TOpriB Ha
3MiHCHIOETHCS 3a CIPABEIIMBOKO JlaTy OLiHKY, KOTHPYBaHHS
BApTICTIO, sIKa 3a3BHYali JOPIBHIOE IiiHi aHaJIOTIYHUX GOProBHUX
omepallii, B Xoi K01 OyB OTpUMaHMi LiHHUX Manepis,
akTuB. [Tonansia ouinka 60proBux JMCKOHTOBaHi MOTOKH
LiHHUX ManepiB 34iHCHIOEThCS 3a IPOLIOBHMX KOLITIB
CIpaBeJIMBOIO BAPTICTIO.

IncTpymenTu kanitany | IlepicHa oLiHKa iHCTpYMEHTIB Kanitany | PUHKOBHIA, Odiuiiini 6ipxoBi Kypcu
3MiMCHIOETBCS 32 X CIpaBeTuBOIO BUTPATHUI OprasizaTopiB TOpriB Ha
BapTICTIO, KA 3a3BHYaii TOPIBHIOE LiiHi JlaTy OLLIHKH, 32 BiICYTHOCTI
onepauii, B XoAi AKoi 6yB oTpuMaHuii BH3HAYE€HO1 0 OipXKOBOTO
axtuB. [loganpina ouiHka iHCTPYMEHTIB KypCy Ha JaTy OLIiHKH,
KamniTalty 30iHCHIOETECS 32 BUKOPHCTOBYETBCS OCTAHHSA
CNpaBeIMBOIO BApTIiCTIO Ha Ty GanaHcoBa BapTiCTh, LiHH
OLLiHKH. 3aKpHUTTA GipXKOBOrO

TOPrOBOTO AHS

JebiTopcbka ITepBicHa Ta nogansma oLiHKa JloxigHuii KoHTpakTHi ymMOBH,

3a00proBaHicTh ne6iTopchKoi 3a60proBaHoCTi HMOBIPHICTb MOTalIeHHS,
3/1iCHIOETBCA 32 CIPaBETHBOIO O4YiKyBaHi BXi/{Hi FPOIIOBi
BapTICTIO, KA JJOPiBHIOE BApTOCTI MOTOKH
NOralueHHs, TO6TO CyMi OUiKyBaHMX
KOHTPaKTHHUX IPOLIOBHX MMOTOKIB Ha
JiaTy OLiHKH.

[Toroyni 30608’ #3anHs | [lepBicHa Ta nonasbua oLiHKa ButparHuii KontpakTHi ymoBH,

MOTOYHHX 3000B’A3aHb 31iMCHIOETHCA 32
BApTICTIO MOTAIIEHHS

HMOBIPHICTb MOTAIIEHHS],
O4YiKyBaHi BUXiHi TPOIIOBi
MOTOKH

CnpaBe/inBa BapTicTh 1eGiTOPCHKOI Ta KPeAMTOPCHKOI 3a60proBaHOCTI, a TAKOXK iHBECTHILi, JOCTYITHUX ISt
TpOZaxy, HEMOXIIMBO BU3HAYUTH JOCTOBIPHO, OCKIIbKH HEMA€E PHHKOBOTO KOTHPYBaHHS LIMX AKTHBIB.

Kepisauurso Tosapuctsa BBaXae, WO HaBeleHi PO3KPUTTA IMIONO 3aCTOCYBAHHSA CIpaBeNJIMBOI BapTOCTI €
JOCTaTHIMH, i He BBaXAE, WO 3a MeXaMH (iHAHCOBOI 3BITHOCTI 3anMmMIach Gyab-sika CyTTeBa iHpoOpMaLis 1moa0
3aCTOCYBAaHHA CNIPaBE/UTMBOI BapTOCTi, ska MOXe GyTH KOPHCHOK Ul KOPHMCTYBauiB (iHAHCOBOi 3BiTHOCTI.
HonatkoBy indopmaliro mono 3MiH crpaBeIMBOT BAPTOCTi (hiHAHCOBHX AKTHUBIB B 3B’AI3KY 3 BpPaXyBaHHIM PU3UKIB

HaBeIeHO y mpuM. 8.3.

6. Poskpumms ingpopmauii, wio niomeepoxcye cmammi nodani y inancosux 3gimax

6.1. loxin Bix peaJizamit

K

2014

2015
Hoxin Bia peanizawii mocayr Topribis 101 109
Hloxin Bix peanisauii mociyr 36epiraya 127 81
Hoxin Bix peanizawuii iHmux nociyr 1
Bcnoro foxoam Bin peasnizauii 228 191
6.2.Inwi noxoau 2015 2014
Hoxomu Bix peani3auii piHaHCOBHX iHBECTHLH 8268 6670
Jloxix Biz 3MiHM CTIpaBeUIHBOT BapTOCTi (hiHAHCOBHX
IHBECTHULji




Bceboro 8268 6670
6.3. AaminicTpaTusHi BuTpaTH

Butpatu Ha nepconan 83 60
3abe3neyeHHs] HEeBUKOPHCTAHUX BiIyCTOK S 3
Butparu Ha openny 15 15
Iociyru pospaxyrkosoro ueHtpy, Gipxi, neno3urapiro 84 37.
IMocnyru 3B's13ky 2 1
IMocnyru 6anky 3 4
IHwi nocyru croponHix oprawizauiii 29 27
[Hwi anminicTpaTusHi BuTpaTH 19 3
Bcboro aaminicrpatusunx Butpar 244 150
6.4.Inwi onepauiiini BuTpaTH

Butparu Ha cTBOpeHHs pesepBy cyMHIBHIX GopriB Ta criMcaHHA 12 12
TIPOCTPOYEHOT 1e6iTOpPChKOT 3a60proBaHoCTi

ltpadwu, neni

UneHchbKi BHECKH 1 8
Beworo onepauiiini BuTpaTH 13 20
6.5.Inwi BuTpaTH

CobiBapTicTh peanizoBanux (iHAHCOBHMX iHBECTHLLIH 8007 6668
Butparu Bint 3HeniHeHHs (iHAHCOBYX iHBECTHIIH 245 2

6.6. (I)iﬁanconi aKTHBH

6.6.1 ®inancoBi inBecTHIIT , 10 OWiHIOOTHLCS 32 NEePBHHOI0 BapTiCTIO

Yacrtka 31 rpynas  |Yactka % 31 rpynus 2014
% 2015
Axuii IIpAT ACK 0,0714 7000,0 0,714 7000,0
«CxapOHHILs»

6.6.2 ®inancosi inBecTHIT , 10 OWiHIOOTHLCS 32 CNpaBeJIMBOI0 BAPTiCTIO

Yacrka 31 rpynus 2015 |Yacrka % 31 rpynus 2014
%
Axuii I[TAT"Vkpaiuceka |0,0040 0,8
Gipxka
Axuii ITAT "Exoxmin"  |0,0003 0,5
Axuii [TAT"€M3» 0,0000 0,0
Axuii I[TAT 0,0001 1,5
(IHTEPITAWT»
Axuii ITAT «M3BM»  [0,0001 0,0
Axuii I[TAT 0,0001 0,1
" JloH6aceHeproy
Axuii TTAT « 3KDy» 0,0055 1,2
Axuii ITAT Koxuepn 0,0002 0,2
%«Cmpon»
Akuii [TAT 0,0000 1,0
(YKpTENeKOM»
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Axuii ITAT «Cymceke  [0,0001 0,1 0
HBO»

Axuii ITAT 0,0245 0,6 0
OKuToMupHEpyanpom»

Axuii BAT 0 0,0001 412,0
«JIBBIBCBKMIA 3/11 ra30BOi

Lnaparypu»

Axuii [TAT BK 0 0,0000 147,0
«ByminmycTpis»

Axuii BAT T'opoxis 0 0,0000 98,0
«PomrogicTe»

Bcbro 6,0 7657,0

6.7. ToprisesibHa Ta iHIIa AebiTOpCchbKa 3a60proBaHicThL

31 rpyans 2015

31 rpyans 2014

AebiTopcbkol 3a6oproBaHocTi

Jlebitopcbka 3a60proBaHicTh 32 HApaxOBaHUMH 41 51
J0X0laMH

Peseps cymMHiBHEX GopriB 5) 0
ABaHcu BuziaHi 0 3378
IHmi pe6iTopckka 3a6oprosaHicTh 382 4
Yncra BapTicTh TOpriBesibHOI Ta iHIION 418 3433

6.8. I'pomroBi KowTH

31 rpyans 2015

31 rpyaus 2014

PaxyHku B 6aHKax, IpH. 21 18
Kaca Ta paxyHku B 6ankax, non.CILA 0 0
Beboro 21 18

6.9. CraTyTHuii kamiTa

Crasxom Ha 31 rpyans 2015 poky 3apeecTpoBaHuii Ta cruladeHuii kamitan ckiagas 7 400 Tuc. rpH. CtanoM Ha 31
rpyaus 2014 poky 3apeecTpoBaHMii Ta CrUIa4eHHit Kamitan ckiagas 7400 THC. IpH.

6.10. KopoTkocTpokoBi 3aGe3neueHHs Ta 30008’ 13aHHsI

31 rpyans 2015 31 rpyaus 2014

3abe3neyeHHs BUIIATH BiqIIyCTOK 0 4
[HIi MoTo4YHi 30008’ A3aHHA 15
Beboro 15 4

6.11. ToproBe/ibHa Ta iHIIA KPEAUTOPCHKA 3a00ProBaHiCcTh

31 rpyans 2015 31 rpyaus 2014
ToprosenbHa kKpeauTOpchka 3a60proBaHicTh 24 11
Po3paxyHku 3 OromxeTom 0 4
OnepxaHi aBaHCH 1 3632
3apobiTHa mIaTa Ta couiaabHi BHECKH 0 0
Bceporo kpeauropcbka 3a60proBaHicTh 25 3647
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7. Po3kpuTTs iHIIOY iHpopmanii
7.1 YMmoBHi 3000B'si3aHHSI.

7.1.1. Cyoogi no3zoeu
ToBapUCTBO HE Ma€ CyIOBHX CIIOPiB B SKUX BUCTYIIA€E MO3UBAYeM, BilTIOBiZlaueM Y TPETHOIO CTOPOHOIO.

7.1.2. Onooamkyeanna

BHAC/IiI0K HasABHOCTI B YKPaiHCHKOMY IOJAaTKOBOMY 3aKOHOJABCTBi MOJIOXKEHB, AKi JO3BOJAIOTH OiNbII HiX OXUH
BapiaHT TU[yMa4yeHHs, a TAaKOX Yepe3 MPaKTHKY, L0 CKiIajacs B HeCTabiIbHOMY €KOHOMIYHOMY CepeIOBHIIi, 32 AKOi
IOJATKOBI OpPraHd [OBUIPHO TIyMayaTh acleKTH EeKOHOMIYHOI MisSNIBHOCTI, Yy pa3si, SKIIO MOAATKOBi OTrpaHH
MiATafyTh CyMHiBY TE€BHE TIIyMau€HHs, 3aCHOBaHE Ha OL{HIL KepiBHMLTBA €KOHOMi4HOI IisybHOCTI ToBapuCTBa,
iiMoBipHO, mo ToBapuUCTBO 3MylIeHe Oyze CIUTATHTH JOJATKOBI MojaTkH, mTpady Ta neHi. Taka HeBU3HAYEHICTh
MOXe€ BIUIMHYTH Ha BapTicTh (JiHAHCOBHUX iHCTPYMEHTIB, BTPATH Ta Pe3epBH Mijl 3HEL[IHEHHS, a TAKOX Ha PUHKOBHI
piBeHb LiH Ha yrogu. Ha mymky kxepiBHuTBa TOBapHCTBO CIUIATWIO YCi MOJATKH, TOMY (iHaHCOBa 3BiTHICTh HE
MicTUTh 3a6e3neueHb Ha MOAATKOBI 30UTKH.

7.1.3. Cmyninb nogepnenna 0e6imopcovKoi 3a60p208anocmi ma inwiux Qinancosux akmueie

BHacninok cuTyawii, ska cKjiajack B eKOHOMiLli YKpaiHu, a TaKOX K pe3y/bTaT eKOHOMiYHOI HeCTabiIbHOCTI, 1O
CKJIajiach Ha Jaty GaiaHcy, icHye MMOBIpHICTh TOTO, [0 aKTHBH HE 3MOXYTh OyTH peaizoBaHi 3a IXHbOIO
0alaHCOBOIO BapTiCTIO B XO.i 3BMYaliHO1 HismbHOCTI ToBapucTsa.

CrymniHb IIOBEpHEHHS LMX aKTHBIB y 3HaUHiM Mipi 3a1e)HTh BiJl e(eKTUBHOCTI 3aXO0iB, AKi 3HAXOAATHCA 1032
30HOK0 KOHTpoo ToBapucta. CTyniHb MOBEpHEHH: 1e0iTopchKoi 3a60proBaHocTi ToBapuUCTBY BU3HAYA€ETLCS HA
mifcTasi o6cTaBuH Ta iHhoOpMalil, ki HasBHI Ha #aTy 6anancy. Ha nymky kepiBHuLTBa ToBapUCTBa, N0NATKOBHUM
pe3epB mia GpiHAHCOBI aKTHBY HAa CHOTOJHILIHIN JIeHb He MOTPiOeH, BUXOAYH 3 HAssBHUX 0OCTAaBMH Ta iH(popMallii.

7.2 Poskpummas inghopmayii npo noe'asani cmoponu
Jlo noB'A3aHUX CTOPiH a0 onepaLiii 3 MOB'I3aHUMU CTOPOHAMH HAJIEKATh:
. MiANPHEMCTBA, SIKi MPsAMO a6o OmocepeKOBaHO KOHTPOJIOIOTE a0 nepebyBaroTh MiJl KOHTPOJIEM, abo X

nepeOyBaroTh MiJl CIiJIbBHAM KOHTpoJIeM pa3oM 3 ToBapucTBOM;
acowifioBaHi KOMIIaHiT,
CILIBHI MiANPUEMCTBA, Y AKUX TOBapHCTBO € KOHTPOJIIOIOUUM YYaCHUKOM;
YJIeHH MPOBIZHOTO YNPaBJIiHCHKOTO NepcoHay ToBapucTBa;
6nM3bKi poauyi 0co6u, 3a3Ha4€HO1 BUILE;
KOMIIaHii, 0 KOHTPOIOIOTh ToBapucTBa, a0 3MiMCHIOIOTH CYTTEBMIl BIUIMB, a00 MalOTh CYTTEBHMH
: BicoToK ronociB y ToBapuCTBi;

. NpOrpamMy BUILIAT 110 3aKiHYeHH] TPYAO0BOI NisIbHOCTI NpaniBHuKiB ToBapucTBa a60 6y/1h-9KOro iHIIOro

cy0'exTa rocrofiaproBaHHs, SKHH € MOB'I3aHOI0 CTOpOHOIO ToBapucTBa.

2015 2014
Onepauii 3 Beboro Onepauii 3 Bceboro
TOB'SI3AaHUMH TOB'SI3AHUMH
CTOPOHAMH CTOpOHAMH
1 2 3 4 5

Peasizawis nociayr noB’s;3aHUM . 1 228 0 190
ocobam
[Tpun6aHHs NOCIYT OpPEHAH 15 15 15 15
Toprosa aediTopchka 3a60proBaHicTh 0 36 0 51
ToproBa kpeauTopchbka 18 24 65 11
3aboproBaHicTh

8. YIIPABJIIHHS ®IHAHCOBUMH PU3UKAMMU.

TOB ®K «3axiginBecT» Bojiofi€ pi3HMMH (iHAHCOBUMH aKTUBaMH, fKi BKITIOYAIOTh NMEPEBAXHO AeOITOPCHKY
3a00proBaHiCTh MO pO3paxyHKaX 3a HapaXOBaHUM JOXOJaMH Ta iHIIy Ae6iTOpChbKY 3a00proBaHIiCTh, a TaKOX
IPOLIOBi KOIUTH, L0 BHHUKAIOTh 6e3rocepenHbo B Xo/i rocnogapebkoi AissbHocTi TOB @K «3axininBecT»
OCHOBHHMH pH3UKaMH, IpUTaMaHHUMHU ¢iHaHcoBuM iHCTpymMeHTaM TOB @K «3axiniHBecT», € BATIOTHUI PHU3HK,
PU3HK JIKBIIHOCTI Ta pH3MK JOCTaTHOCTI Kamitamy. Ilpouec ympaBiiHHA pH3MKaMM 3IiHCHIOETBCA MMif
Ge3rocepeaHiM moAeHHIM KoHTponeM kepiBHuITBa TOB @K «3axigiHBeCT», MPH LLOMY BCi CTpaTeriuHi pilleHHs
Opi€HTOBaHi Ha CBO€YaCHe BUABJICHHs BHILE3a3HAUCHHX PU3HKIB, iX OLIHKY Ta yNpaBJliHHA.
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Banomnuit pusux
BamOTHHI PU3HK BU3HAYAETBCA fK PU3UK TOTO, IIO BapTicTh (PiHAHCOBOTO IHCTPYMEHTY KOJNHMBATHMETLCS
BHACJIIOK 3MiHHM KypciB 0OMiHy BamoT. KepiBHHLTBO TOB ®K «3axigiHBecT» BpaxoBye iHpopmauiio npo 3MiHY
BAIIOTHHX KYPCiB.

9. MPUMTIMHEHA AISJIBHICTD.
TOB ®K «3axigiHBECT» MOBIIOMIIAE, IO KOAHOTO KOMIOHEHTY dinancoBoi 3BITHOCTI, 11O Bi/lNOBiZa€ KPHTEPisAM
TNPUNMHEHOT isbHOCTI, HEMaE.

10. BE3NEPEPBHICTD AISIJIBHOCTL

IIpoTsiroM 3BiTHOTO mepiozi nismbmicts TOB @K «3axinimeect»  Oyna Ge3nepepBHOI0. 3aCTEPEKEHHA
yIpaBJiHCBKOTO TMEPCOHATY TOB ®K «3axiiHBeCT» BiTHOCHO HOTO 31aTHOCTI MPOJIOBXKYBATH CBOIO IisUTBHICTD Ha
Ge3nepepBHiii OCHOBI BilICYTHi.

11. oAli, 1O BIABYJIACA NICJIA 3BITHOI IATH.
TOB «®K 3aximiHBecT» BH3HAYA€ MOPSAOK i ATy MiANHMCAHHA binaHcoBOI 3BITHOCTI Ta OCI0 yMOBHOBaXEHHX
MiZANKHCYBATH 3BiTHICTb.
Ipu cknanaHHi GinaHCOBOT spitHocTi TOB «®K «3axiiHBecT» BpaxoBye MOAii, 1Mo BifGyMCs MicHs 3BITHOT 1aTH
i BinoGpaxae ix y piHaHCOBI 3BiTHOCTI pinnosimHo 1o MCBO Ne 10 «ITozii miciist 3BiTHOrO nepiozxy».
Jlata 3aTBep/UKEHHs (IHAHCOBOI 3BITHOCTI JI0 BUIYCKY BKa3aHa y IMpumiTi 2.5.
TOB @K «3axininBect» ouiHmna B nepion 3 31.12.2015 poky i 1o 1€l DaTH iCHyBaHHs HACTYTHUX MO

a) mogii, fAKi cBiqYaTh MpO YMOBH, IO icHyBanu Ha KiHellb 3BiTHOTO nepioay (monii, AKi BUMaraioTh
KOpHMIyBaHHA (iHaHCOBOI 3BiTHOCTI 3a 2015piK); Ta

6) monii, sKi CBimYaTh MPO YMOBH, IO BHHHKIH micns 3BiTHOro mepiopy (monii, AKi He BHMArailOTh
KopHryBaHHs (iHaHCOBOT 3BITHOCTI, aJié BUMAraioTh EBHAX PO3KPHTTIB).

YKoHOi 3 HaBeJIeHUX BHILE MOl BUABJICHO HE Oyno.

JupexTop _ Ko3ak LI
TosioBHMii GyxraaTep (% | Mapuinxis I'.B.
v
M.TI
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