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1. ®opmu dinaHcoBOiI 3BiTHOCTI

1.1. 3eim npo npudymxu ma 30umku ma iHWUIL CyKYRHUIL 00Xi0 PIiK, AKWIL 3AKIHYUGCA

31 zpyona 2018 poxy

THUC.TPH.

Crarre

pumiTkn

Pik, 1m0 3akiHuuBCcA
31 rpyans

2018

2017

1

3

4

Joxin Bix peanizaunii npoaykuii (pooit, mocmyr)

231

499

CobiBapricTh peasnizoBaHoi mpoayKIii (pooit,
IIOCIIYT)

BanoBuii npudyTok

231

499

[ noxonn

7.2.

Burpatu Ha 30yt

AMiHICTPAaTUBHI BUTPATH

7.3.

230

464

[am1i BUTpaTH

dDi”aHCOBI 1OXO0IHU

7.4.

®diHaHCOBI BUTPATH

IIpubyToK 10 ONOJATKYBAHHA

35

BuTtparu 3 nogatky Ha npuOyTox

7.6.

[TpubyTOK Bix MisSUTBHOCTI, IO TPUBAE

30UTOK BiJ MPUITUHEHOT TisSIIBHOCTI

MPUBYTOK (3BUTOK) 3A PIK

Inmi cykynui npudyrku

IlepeoriHKa iIHBECTHIIIM, JOCTYITHUX IS

[TomaTok Ha MPUOYTOK, TOB'SI3aHUM 3
KOMITOHEHTaMH 1HIIOTO CYKYTHOT'O MPUOYTKY

Inmmii cykynuuii npudyTok 3a pik, 3a
BHPAXyBaHHSAM MOJATKIB

YChOI'O: CYKYITHUM [TPUBYTOK
(BBUTOK) 3A PIK

1

29

1.2. 3eim npo ¢hinancosuii cman cmanom na 31 zpyouns 2018 poxy

THUC.TPH.

Crarra

HpumiTkn

31.12.2018

31.12.2017

1

2

3

4

AKTUBH

Henomouni axmueu

HemarepianbHi akTUBH

7.7.

OcHOBHI 3aco0u

7.8.

913

913

[uBecTuIlii, JOCTYIHI AT MPOJIAKY

IuBecTnmii Ho morameHHs

JloBroctpoxoBa fe0iTopchka 3a00proBaHiCTh

[uBecTHIIiiHA HEPYXOMICTh

a1 ¢inancoBi iHBECTHIIIT

7.6.

5500

5500

BinctpoueHi mogaTkoBi akTUBU

7.6.




Tlomouni akmueu

3amacu

ToprosenpHa Ta iHIIa 1e6iTOPChKA 3a00PrOBaHICTh

7.9

196

248

[Totouni iHaHCOBI iIHBECTHUITIT

7.10.

974

920

Heob6opoTHi akTHBH, pU3HAUECH] JJIS IPOJAXKY

['poroBi KomTH Ta X €KBiIBAJICHTH

7.11.

84

104

Ycevozo akmueu

7667

7685

Bnacnuit kaniman ma 30606 'a3anna

Bracnui kaniman

CraryTHUHN KamiTan

7.12.

7050

7050

JlomaTKoBUH KammiTai

7.12.

631

581

EMiciiiauii moxin

Pe3epB nepeoriHki OCHOBHUX 3aC001B

PesepB nepeoliinku iHBECTHUIIIN, TOCTYITHUX IS
POIAXY

PesepBHuii kammitan

7.12.

Heposnogineni npuOyrku

7.12.

(34)

(35)

Heonnauenwuii kamiTan

Yceboro kariran

7647

7596

Henomouwni 30606's3anms

BincTpoueni momgarkosi 3000B'93aHHSA
p

Jloxonu MaitOyTHIX mepiofiB

JloBroctpokoBi 3000B's13aHHS 32 PiHAHCOBOIO
OPEHJIOI0

Tlomouni 30606'sa3amnHs

KopoTtkocTpokoBi 3a0e3nedeHHs

7.13.

KopoTkocTpokoBi Mo3uKH

[ToTouHa 3a00proBaHiCTh 3a JOBrOCTPOKOBUMHU
3000B's13aHHsIMU 32 (hIHAHCOBOIO OPEHIOI0

ToprosesbHa Ta iHIIIA KPETUTOPCHKA
3a00proBaHICTh

7.14.

20

89

Bcnoro 3000B's13aHb

20

89

Pa3zom BJacHu# kamiTaj Ta
3000B'13aHHA

7667

7685




1.3. 36im npo 3minu ¢ kanimani 3a pik, akui 3axkinuuecsa 31 zpyouns 2018 poxy

TUC.TPH.
Bxianen Pesepn PGSGPB He-
. ) . MEPEOIiHKA .
ui Kammn nepeouin| PesepBH P —— po3noaue Yceboro
Crartsa aKI[IOHEp | Y JOOIIH KU 15071 > HUHN BJIACHUU
. . JOCTYITHUX s
HUH Kax |OCHOBHHX| KaIliTail npuOyTOK/|  Kamitan
Kamitan 3aco00i1B VA 30UTOK
POJAKY
3aMIIoK Ha
31 rpymans 2016 7050 581 (35) 7596
POKY
Yceboro
CYKYITHUI
prOYTOK 3a PiK
BinpaxyBanus 110
pE3epBHOTO
KaIiTany
3aJIMIIOK Ha
31 rpyans 2017 7050 581 (35) 7596
POKY
Bumnyck
aKIIIOHEPHOTO
KaIiTany
Ycworo
CYKYITHUI 50 1 1
prOYTOK 3a PiK
3auIIoK Ha
31 rpynns 2018 7050 631 (34) 7647
POKy
1.4. 3eim npo pyx zpowiosux kowimie 3a pix, w0 3axinuueca 31 epyona 2018 poxy
THUC.TPH.
Crarrst Tpumitkn 3a pik, mo 3akiHuuBcs 31.12
2018 2017
1 2 3 4
1. OnepamiitHa AisUTBHICTH
Hamxomxemis Bix:; o 7.16.1. 426 886
Peanizauii npoaykuii (ToBapiB, poOiT, MOCIyT)
IToBepHEeHHs MOaTKIB 1 300piB
y TOMY YHCIII [TO/IaTKY Ha JI0JaHy BapTiCTh
HanxomxeHHs aBaHCIB BiJl TOKYIIIIB 1 3aMOBHHUKIB
HanxomkeHHs BiJl TOBEpHEHHS aBaHCIB
HanxomxeHHs BiJl BIICOTKIB 3a 3IMIIIKAMU KOIIITIB
Ha MIOTOYHUX paxyHKax
HanxomxenHs Big OOpKHUKIB HEYCTOWKH (1ITpadis,
TIeH1)
[H11 HagXOKEHHS 7.16.2.
Butpauanns Ha orutaty: ToBapis (pobit, mocityr) 7.16.3. (189) (536)
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[Mpami 7.16.4. (145) (345)
3000B’s13aHb 3 MOAATKIB 1 300piB 7.16.5. (35) (76)
ButpavanHns Ha oruiaTy 3000B's13aHb 3 MOATKY Ha I
nOyTOK
ButpavanHns Ha omuiaTy 3000B's13aHb 3 IMOIaTKY Ha
JOJIaHy BapTiCTh
ButpauanHs Ha oruIaTy aBaHCIB 7.16.6.
[ BUTpavaHHs 7.16.6. (75) (58)
UYucTtuit pyx KOWITIB BiJl ONEpaifHOl AISITBHOCTI 7.16.7. -18 -129
II. IaBecTuniiiHA OISUIBHICTE
HanxomkeHHs BiJ Ipogaxy

(hiHAHCOBUX 1HBECTHIII

HEOOOPOTHHUX aKTHBIB
HanxomkeHHs Bii OTpPUMAaHUX BiJICOTKIB 7.16.8.
HanxomkeHHs BiJl IOTaIIeHHS TTO3UK 7.16.9.
[Tpundannas

(1HaHCOBHX 1HBECTHIIII

HEOOOPOTHHX aKTHBIB 7.16.10. (5)
ButpauanHs Ha HaJaHHS TTO3UK 7.16.11.
[H111 HaAXOKEHHS 7.16.12. 3166 72836
[Hmi mrarexi 7.16.13. 3163 72715
q‘I/ICTI/II‘/’I PYX TPOIIOBHX KOLLITIB B1JI IHBECTULIIHHOT 716.14. 9 191
JISUTBHOCTI
[11. dinancoBa QisJIBHICTE
HaaxomkeHHs BIaCHOTO KamiTany
OTpuMaHi KpeauTH
[TorammenHst KpeauTiB
YucTHii pyx rpomoBHxX KOUITIB BiJ (hiHAHCOBIH
TSTBHOCTI
Uuctuii pyx rpoLIOBHX KOILTIB 3a 3BITHUI 1epios 7.16.15. -20 -8
3aJIMILIOK MPOIIOBUX KOUITIB HAa TOYATOK MEPIoay 7.16.16. 104 112
3aJIMIIIOK TPOIIOBUX KOLITIB HA KiHELb TIEPioLy 7.16.17. 84 104

2. Iudopmauis npo KOMNAaHiIo0 3 yNpaBJiHHA AKTUBAMH

ToBapuCTBO 3 00MeKEHOI0 BiANOBIIATBHICTIO «AJTBSIHC ®THAHCOBUX TEXHOJIOT T»

TOB «AnbsHC (iHAHCOBUX TEXHOJOTIH »

(mamami

- «ToBapucTBO») 3apeecTpoBaHO
Peectpaniiinoto ciyx00t0 Jlyrancbkoro Michbkoro ympasiiHHA roctuiii Jlyrancekoi oOmacti
22.08.2001 poky., HOMEp 3amuCy MpO BKIIOYEHHS BIIOMOCTEH MPO IOPUIUYHY 0c00y 10 €IUHOTro
nepxkapHoro peectpy 1 382 120 0000 000884. 3minu opraHizariiiHO-IpaBoBoi (popmMu Ta Ha3BU

ToBapuctBa He 37aiiicHIOBanuCh. [nenTudikamiitnuit kox ToBapuctsa 3a €/IPIIOY : 31595264

Odic Komnanii 3HaxoanTbes B Ykpaini y 91053, m. Jlyrancek , micteuko [Tapxomenko 0yn.4, od.20, PaktuuHa
anpeca: 92740, Jlyranceka 00:1., CrapoOinbchkuii paiion, c. Umupiska, Byn. CxinHa, 6 . 2, kim. 3

Cranom Ha 31 rpynns 2016 p.31 rpynus 2017p. 3apeectpoBanuMH yuacHukamu Kommanii € oxHa

IOpUAMYHA KOMIAaHIl , Ta TpU Pi3UYHUX 0COOH:




Yacmku y

Yuacuuku Pe3udencmeo CMamymHuomy
Kanimani
Tumowernko €e2en Bonooumuposuu pe3udenm 3,865%
Tumowenko Hamaniss Mukonaisna pe3udenm 5,862%
Yyanoe Onee Bimanitioguu pe3udenm 3,881%
TOB Jlyeancokuii @ondoeuti yenmp pe3udernm 86,392%

Cranom Ha 31.12.2017 poxy BHKOHaHi B MOBHOMY 00cCs3i YMOBH 1O (DOpMYBaHHIO CTaTyTHOTO KaIliTaiy.
CrarytHuii kamitan cranoButs 7050000,00 (Cim minbiioHiB i’ siTaecst Tiesd) TpH. 00 Kor.

Buau pisuibHocti 3a KBE/] 2010:

66.11 Yupasmiaas (HiHAHCOBUMU PHUHKAMH;

66.12 IlocepeqHUNITBO 3a TOTOBOPAMH I10 IIHHUX Tarepax abo ToBapax;

66.19 Inma nomoMikHa AisbHICTE Yy cdepi (iHAHCOBHUX MOCIYr, KpiM CTpaxyBaHHS Ta IEHCIHHOTO
3a0e3neueHHs

[Ipeamer nisutbHOCTI TOBAapUCTBA € BKIIFOYHO:

- JICTO3UTapHa;

- OpokepchKa;

- Jinmepcebka.

ToBapucTBO Mae TaKi JineHsii:

JENo3UTapHa AisUIbHICTh JEMO3UTapHOi ycTaHoBU - JineHsis cepiss AE No263417 nata
Bugayi minen3ii 01.10.2013, crpok xii Big 12.10.2013 — HEOOMEKeHNUI;

-OpokepchKa isIbHICTD - JiilieH3is cepiss AB Ne507075 narta Bumaui minen3ii 10.12.2009,
ctpok aii Bix 10.12.2009 mo 10.12.2014.;

-TAIIepChKa isUTBHICTS - JTineH3ist cepist AB Ne507076, nmata Bumadi sminensii 10.12.2009, crpok it
Bix 10.12.2009 mo 10.12.2014.

Bigmorigno 1m0 cr.5 3akony VYkpainu « [Ipo TuM4YacoBi 3axoau  Ha Mepioj] MPOBEICHHS
anTuTepopucTuuHoi onepaunii» Ta sucra HKUII®P Big 22.06.2015 Ne 11/02/13030/HK  minensii , cTpok
Ji1 AKUX 3aKiHYUBCS, BBAXKAKOTHCS TAaKUMH , [0 MPOJOBKWIM  CBOI IO HA TMEPioja MPOBEACHHS
AQHTUTEPOPUCTUIHOT OTepaltii.

CgigourBo HamionansHoi komicii 3 ninaux nanepis Ne 3amucy y Peectpi 287 Bix 28.12.2004 poky

PO BKJIFOYECHHS 10 JIEPKaBHOTO peecTpy (iHAHCOBHUX yYCTAHOB, SIKi HAJAOTh (DIHAHCOBI MOCITYTH HA PUHKY
[IHHKX ManepiB

KinbkicTh npaniBHukiB craHoM Ha 31 rpyans 2018 p. ta 31 rpyaus 2017 p. cknagana 4 ta 7
ocoOH, BiAIOBIIHO.

3. 3araabHa ocHoBa (popMyBaHHS (piHAHCOBOI 3BiTHOCTI
3.1. Jlocmogipue nooanns ma gionogionicme MC®D3

®inaHcoBa 3BITHICTH ToBapucTBa € (DIHAaHCOBOIO 3BITHICTIO 3arajibHOrO MPHU3HAYEHHS, SKa
copMOBaHa 3 METOI0 JOCTOBIPHOIO MOJAHHS (PIHAHCOBOTO CTaHy, (PIHAHCOBHMX pE3YJIbTaTiB
JUSITTEHOCTI Ta TPOIIOBUX MOTOKIB ToBapuCTBa AJIA 3a10BOJICHHS 1HPOPMAIIHHUX MTOTPEO MTUPOKOTO
KOJIa KOPUCTYBaUiB MIPHU MPUUHATTI HUMH €KOHOMIYHHX PIIlIE€Hb.

KonuenTyanbHOl0O OCHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapHucTBa 3a 3BITHMH mepion, IO
3akiHumMBcs 31 rpymHs 2018 poky, € MixHaponHi cranaapTé ¢iHaHcoBoi 3BiTHocTi (MC®3),
BKJIFOYar0oun MixkHapoHi cranaaptu Oyxraiarepcbkoro o6niky (MCBO) ta Tnymauenns (KTM @3,
[IKT), Bunani Pagoro 3 MixkHapoguux cranmapTiB Oyxranrepcbkoro o6iiky (PMCBO), B penakiii



yuHHIA Ha 01 ciunsg 2018 poky, mo o¢iniiiHo onpuiIoAHEeHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB
VYkpainu.

[TinroroBnena ToBapucTBOM ¢iHaHCOBAa 3BITHICTH YITKO Ta 0e3 Oyab-fKHUX 3aCTepEKEHb
BimoBigae BciMm BuMoram dnHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHuX PMCBO cranom Ha 01
ciuast 2018 poky, AJOTpUMaHHS SKUX 3a0e3leuye AOCTOBIpHE MOJaaHHs 1H(popMalii B GpiHAHCOBIN
3BITHOCTI, @ caMe, IOPEeYHOi, TOCTOBIPHOI, 31CTABHOT Ta 3p03yMiI01 iH(pOpMaIIii.

[Ipu ¢opmyBanHi ¢iHaHCcOBOi 3BiTHOCTI TOBapHCTBO KepyBajoOCsd TaKOXK BHMOTAMHU
HalllOHAJBLHUX 3aKOHOJABYMX Ta HOPMATUBHHX aKTIB IIOJI0 OpraHi3allii 1 BeACHHS OyXTraJlTepChKOro
00Ky Ta ckJanaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sfiKi He npoTupiyats Bumoram MCO3.

3.2. MC®3, aki npuitnami, ane wie He HA0YIU YUHHOCHI

B ckmagi MC®3, odiuiiino HaBegeHUX Ha BeO-caiiTi MinictepcrBa (iHaHCiB YKpainw,
onpunogHeHo ctanaapt MCD3 16 «Opennan, skuit HaOyBae yuHHOCTI 01 ciunsg 2019 poky.

MC®3 16 «Openga» He OyB BIPOBAKEHHI, TOMY LI0 BiH Oy/e 3aCTOCOBYBAaTHCS BIEpIIEC B
HacTynmHOMY Tiepiony. BiH mpu3Bene 10 MOCTIIOBHMX 3MiH B OOJIKOBIM IOJITHIN Ta i1HIIMX
pO3KpUTTsX 10 (hiHaHCcOBOI 3BiTHOCTI. Ha manuii yac kepiBHUNTBO KY A OIliHIOE BIUTUB JTaHOTO
cTaHnapTty Ha (iHaHcoBy 3BiTHICTH ToBapucTBa. OuikyeThbcs, 1m0 3actocyBanHs MC®3 16
«Openga» He Oyae MaTH CyTTEBHI BIUTUB HA ()iHAHCOBY 3BITHICTb.

Panoro 3 Mi>kHapOJHUX CTaHIAPTIB OyXTaJITepChKOro 00Ky BHECEHO 3MIHM B CTaHIAPT:

MC®3 16 «Opennay» - HabyBae unanocti 01.01.2019p.

o crocyeTrbess MC®P3 (IFRS) 16 «Openna»

MC®3 16 ckacoBye MOTOYHY MOABIHHY MOJCIL OOJIIKY OPEHIH OPCHIAPSIMH, BIATIOBIIHO
10 sKoi jJoroBopu (iHAHCOBOI OpEeHAW BiOOpakarOThCs B 3BIiTI mMpo (iHAHCOBHHM cTaH, a
JIOTOBOPH OTIepaliifHOl OpeHau He BigoOpa)karoTbes. 3aMicTh HEl BBOIUTHCS €IMHA MOJEIb
Bi0Opa)keHHs BCIX JAOTOBOPIB OPEHIU B 3BiTiI MpO (PiHAHCOBUU CTaH B MOPSAKY, CXOXKOMY 3
MOTOYHUM MOPSAKOM 00JiKy moroBopiB ¢inancoBoi openan. MCP3 (IFRS) 16 Bcranosmioe
MPUHINIY BU3HAHHS, OLIIHKH, MOJAaHHS Ta PO3KPUTTS iH(OpMalii mpo opeHay i BUMarae, moo
opeHJapi BigoOpa)aad BCl JOTOBOPH OPEHAHM 3 BUKOPUCTAHHSIM €IUMHOI MOJENl OOdiKy B
OaylaHci, aHAJOTIYHO MOPSAKY 00Ky, nependbauenomy B MC®3 (IAS) 17 nns dinancoBoi
OpEeH[IN.

CrannapTt nependavae 1Ba 3BIIbHEHHS BiJ BU3HAaHHS JUIs OpeHAApiB — IO IO OPEHAM
aKTHBIB 3 HHU3bKOIO BapTICTIO (HANpHUKIaJd, MEPCOHAIBHUX KOMII'IOTEPIB) 1 KOPOTKOCTPOKO BOI
openau (ToOTO OopeHIu 31 cTpokoM He Oinbiue 12micsaui). Ha naTy mouaTky opeHau opeHaap
Oyne BU3HABAaTH 3000B'sI3aHHS 1100 OPECHAHUX TJIATEXIB (TOOTO 3000B'sI3aHHS MO OpEeHJl), a
TaKOXX aKTUB, SKUH NMPEJCTaBIs€ MPAaBO KOPUCTYBAaHHSA 0a30BUM aKTHMBOM IPOTITOM TEPMIiHY
openau (ToO6TO akTUB y (popmi mpaBa KopucTyBaHHs). Openaapi OyayTh 3000B's13aH1 BUSHABATH
BUTPATU Ha BiJICOTKHU 3a 3000B'A3aHHSAM IO OPEHJ1 OKPEMO BiJl BUTPAT MO aMOPTHU3allii aKTUBY
B popMi IIpaBa KOPUCTYBaHHS.

Openpapi TakoX NMOBUHHI OyAyTh NepeoliHIOBaTH 3000B'sI3aHHS 3 OPEHJU NMPHU HACTaHHI
MeBHOI MoAil (HampuKJal, 3MiHI TEPMIHIB OpEHAM, 3MIHI MalOyTHIX OpPEHIHUX IUIATEXIB B
pe3yibTaTi 3MiHM 1HAEKCY ab0 CTaBKHM, L0 BUKOPUCTOBYIOTHCS JJIsI BU3HAUEHHS TaKHUX
IJaTexiB). Y OUIBIIOCTI BUMAAKIB OpeHiap OyJ/ie BpaXxOBYBaTH CyMH HEPEOIIHKU 3000B'sI3aHHS
3 OPEHJM B KOCT1 KOPUT'YBAaHHS aKTUBY B (JOPMi MpaBa KOPUCTYBaHHS.

MC®3 (IFRS) 16 Bumarae BiJl OpE€HIOJABLIB 1 OPEHAAPIB PO3KPHUTTS OLIBIIOro 00CATY
iHpopmarii B mopiBHsHHI 3 MC®3 (IAS) 17. MC®3 (IFRS) 16 nabyBae YMHHOCTI AJIsI pIYHUX
nepioaiB, mo mnounHaroThead 1 ciung 2019 poky abo micna 1miei natu. JlomyckaeTbes
3aCTOCYBaHHS J10 IIi€i JaTH, ajle He paHilie JaTu 3acTocyBaHHs opranizauiero MC®3 (IFRS)
15. Opennap Mae mpaBoO 3aCTOCOBYBATH JaHUN CTaHAAPT 3 BUKOPUCTAHHSAM PETPOCHEKTHBHOTO
niaxoay abo Moau(dikoBaHOTO PETPOCIEKTUBHOIO Mmiaxony. IlepexiaHi mosokKeHHs cTaHIapTy
nependavyaroTh MEeBHI 3BUILHEHHS.



3.3. Bantoma nooannsa 3eimnocmi ma )yHKuiona1bHa 6anoma, CMyniHb OKpy2i1eHHA

Bamtora mogaHHs 3BITHOCTI BiamoBigae pyHKITIOHAIBHIN BAJIIOTI, IKOIO € HAIllOHAIbHA BAJIIOTA
VYkpainu — rpuBHS, CKJIaJieHa Y TUCSYaX TPUBEHB, OKPYTJICHHUX /0 LIJTUX THCSY.

3.4. IIpunywenns npo de3nepepsnicms OiaibHoCmi

dinancoBa 3BiTHICTb TOBapHCTBa MiArOTOBJICHA BUXOJMYM 3 TNPHUIYIIEHHS Oe3mepepBHOCTI
JUSTTBHOCTI, BIJMOBITHO JI0 SIKOTO peaji3ailisi aKTHUBIB 1 IMOTamieHHs 3000B’s3aHb BiIOYyBa€ThCs B
X0/l 3BUYaiiHO1 AisuTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE€ KOPUTYBAHHS, IKi HEOOX1HO Oyio O
MPOBECTH B TOMY BHUIAJKY, SKOM TOBapuUCTBO HE MOIJIO TPOJOBXKUTH TOAAJbINE 3IHCHEHHS
(hiHaHCOBO-TOCMOIAPCHKOT MISITLHOCTI BiJIMOBIAHO 10 MPUHIUIIIB O€3MEePEPBHOCTI TiSITBHOCTI.

3.5. Piwenns npo 3ameeporceHus Qinancoeoi 36imnocmi

dinancoBa 3BiTHICTh ToBapucTBa 3aTBepiykeHa KepiBHMKOM ToBapuctBa 25 motoro 2019
POKY.
3.6. 3simnuii nepiod ¢pinancosoi 36immnocmi

3BITHUM TmepiooM, 3a skuii ¢opMmyeTbes (iHAHCOBA 3BITHICTh, € KaJGHIAPHHUHA PIK, TOOTO
niepion 3 01 ciuns o 31 rpyanst 2018 poky.

4.  CyTTeBi n0J10KeHHS 00/1IKOBOI MOJITHKH
2.1. Ocnosa (abo ocnosu) ouinku, 3acmocosana npu cK1a0anHti hinancosoi 36imunocmi

Ils ¢dinaHcoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI Ta CIPaBEIIMBOI
BapTOCTI 200 aMOPTHU30BaHOI COOIBapTOCTI OKpeMHX (iHAHCOBUX IHCTPYMEHTIB BiAIMOBIAHO 10
MC®3 9 «DinaHCOBI IHCTPYMEHTH» a TaKOK 1HBECTHIIIITHOI HEPYXOMOCTI, sIKa BiloOpaxaeTbes 3a
cnpaBeBoO0  BapTicTio BimmoBimHO 10 MCBO 40 «luBecTHmiiiHa HepyxoMicThy». OIliHKa
CIpaBeUIMBOI  BapTOCTI 3AINCHIOETbCS 3 BHUKOPHUCTAHHSAM METOJIIB  OLIHKK  (DIHAHCOBHUX
iHCTpYMeHTiB, 103BosIeHNX MC®3 13 «Ominku 3a CrpaBeiIMBOIO BapTICTIO». Taki METoan OIiHKU
BKJIOYAIOTh BUKOPHUCTAHHS CHpPaBEIJIMBOI BapTOCTI sIK LiHM, sika Oyna O oTpuMaHa 3a MPOAax
aKTUBY, a0o cIlJaueHa 3a nepegady 3000B’s13aHHA y 3BUYAiHIN onepaliii MiXK yJaCHUKaMu pUHKY Ha
JaTy OI[IHKH. 30KpeMa BUKOPHUCTaHHs Oip’KOBMX KOTHUPYBaHb a0 JAaHUX MPO MOTOYHY PUHKOBY
BapTICTh 1HIIOIO AHAJOTIYHOTO 33 XapaKTepOM IHCTPYMEHTY, aHalli3 AMCKOHTOBAHUX T'POLIOBHX
MOTOKIB a0o0 iHIII MOAENi BHM3HAYEHHs crpaBeanauBoi BaprtocTi. IlependauyBana cnpaBeasuBa
BapTICTh (PIHAHCOBUX AKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(popMarii
PO PUHOK 1 BiIMOBITHUX METOMIB OLIIHKH.

4.2. 3azanvui nonodxcenns w000 00iKOBUX NOJIMUK
4.2.1. Ocnosa popmysanns 06aiK08UX NONTMUK

OO611KOB1 TOJITHUKU - KOHKPETHI MPHUHIUIH, OCHOBH, JIOMOBJIEHOCTI, MpaBujia Ta MpPaKTHKa,
3aCTOCOBaHI Cy0'€eKTOM TOCIIOIApPIOBAHHS MPHU CKJIaJaHHI Ta 1ojaHHi ¢iHaHcoBoi 3BiTHOCTI. MCD3
HaBOJAUTH OOJIKOBI MOJITHKH, sKi, 32 BUCHOBKOM PMCBO, natoTh 3Mory ckjiacTu Taky (piHaHCOBY
3BITHICTb, sIKa MICTUTHME JOPEYHY Ta OCTOBIpHY iH(OpMaIlito mpo omnepartii, iHIIi TOil Ta yMOBH,
70 SIKHX BOHM 3aCTOCOBYIOThCS. Taki TOJITUKA HE CJiJi 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX
3aCTOCYBAaHHS € HECYTTEBUM.

Ob6nikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBEpPKEHa KEPIBHUITBOM BIJMOBITHO 10
BumMor MCBO 8 «O0611K0BI TOTHKH, 3MIHHA B O0JIKOBHX OIIIHKAX Ta MMOMUJIKH Ta 1HITUX YHHHHUX
MC®3, 3okpema MC®3 9 «DinaHcoBi iHcTpymeHTH» Ta MC®3 15 «/loxim Big AOroBOpiB 3
KJIIEHTaM#.

4.2.2. Ingpopmauia npo 3minu 6 001iKo6ux noarimuxkax
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ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI TMONITHKH MOCIIJOBHO HJsi MOMIOHHUX
omepaiii, iHmUX momii abo ymoB, skmo MC®3 KOHKpPeTHO He BHMarae abo HE JI03BOJISE
BU3HAYCHHS KaTeropii cTaTeil, A SKUX 1HII MOJITHKH MOXKYTh OYTH TOPEUHHUMHU.

3 01 ciuns 2018 poxy ToBapuctso 3actocoBye MC®D3 15 «/loxia Bijl 1OroBOpiB 3 KIIE€HTAMU»
ta MC®D3 9 «®DiHaHcoBi iHCTpyMeHTH». TOBapUCTBO OTPUMYE JIOXiJ BijJ IHBECTYBAaHHS B aKTHBH,
SIK1 3a3HAYCHI B HOTO 1HBECTULIMHIN JeKapaltii, a caMe I[iHHI Tanepy Ta JETMO3UTH. 3aCTOCyBaHHS
MC®3 15 «Jloxia Big JOTOBOPIB 3 KIIIEHTAMI» HA BIJOOPa)KEHHS PE3YJIBTATIB AIsUIBHOCTI HE Mo
CYTTEBOTO BILIUBY.

3 1 ciuna 2018 poxy ToapuctBo 3actocoBye MC®3 9 «®DiHaHcoBi iHCTpymMeHTH». B
pesyabTaTi 3actocyBaHHI MC®3 9 «DiHaHCOBI 1HCTPYMEHTH» 3MiHM B OOJIIKOBIA IOJITHIl
3aCTOCOBYIOTHCSI PETPOCIIEKTHBHO, OKPIM HACTYITHOTO:

- ToBapuCTBO BHKOPHCTOBYE MOXIIMBICTb HE IIE€pepaxoBYBaTH MOpPIBHSAJIbHY iH(OpMAIO 3a
MoTepeHl Mepioau y 3B’A3Ky 31 3MiHamu Kiacudikamii Ta OIMIHKK (BKIIIOYAIOYU 3MCHIICHHS
KOPHCHOCTI); 3MiHU B OaJlaHCOBI BapTOCTI (piHAHCOBUX aKTHBIB Ta ()iHAHCOBHUX 3000B's3aHb, IO
Mayii O BUHUKHYTH B pe3yibTari 3actocyBanus MC®D3 9 He BUHUKIIH;

- Hactrynni ouinku Oynu 3aiiicHeHi Ha mifacTaBi ()akTiB Ta OOCTaBHH, IO ICHYBaJlM Ha JaTy
MIEPIIOTO 3aCTOCYBaHHS, a caMe, BU3HAUYCHHS Oi3Hec-Mo1emi (iHaHCOBOTO aKTHBY;

Edexr Bin 3actocyBanus MC®3 9 npeacTaBieHO B HACTYITHUX TaOTUIISIX.

¥Y3roaxenns 3MiH crarei 3BiTy npo ¢inancosuii cran 3a MCBO 39 ta MC®3 9
craHoMm Ha 31 rpyans 2018 poky:

THC.TPH.
Cyma 3
Cyma 1o .
. Pekaacu- | 3mina | BpaxyBaHHAM
Ha3zga IMpumirka nepexoay Ha . . .
MCD3 9 ¢ikanis | ouiHok nepexoayHa
MC®39

AKTHBH
HewmarepianbHi akTUBH
OcHoBHI 3ac00Hn 913 913

BrOCTPOKOBI
Jlosroctpokost 5500 5500
(hiHaHCOBI1 1HBECTHIII]
Bincrpoueni
MTOJITATKOBI aKTHBH
ToprosenbHa Ta iHIIA
nebiTopchka 248 248
3a00proBaHICTh
[Torouni pinaHCcOBI
| ¢ 920 920
iHBECTHIIIT
qummsi KOIITH Ta iX 104 104
€KBiBAJICHTH
Bcboro aktuBmn 7685 7685
3000B’s13aHHS
KopoTtkocTpokoBi
3a0e3meueHHs
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ToproenbHa Ta iHIIA

KpEIUTOPChKa 89 89
3a00pPTrOBaHICTh

Bcboro 3000B’si3aHHS 89 89
Kanitan

CraryTHUH KamiTan 7050 7050
JlolaTKOBHH KammiTal 581 581
Pe3epBHuii kamitain

Heposnonineni

PUOYTKHU (35) (35)
Bceboro kamitana 7596 7596
Bceboro kamitana ta 7685 7685
3000B’sI3aHHSHA

3acrocyBanast MC®3 9 He Mae CyTTEBOTO BILTUBY Ha JIaHy (iHAHCOBY 3BITHICTb.
4.2.3. @Dopma ma nazeu inancosux 36imie

ITepemik Ta Ha3Bu ¢GopMm ¢iHaHcoBOI 3BiTHOCTI ToBapHWcCTBa BiJANOBIZAIOTH BHMOTaM,
BcranoBieHuM HII(C)BO 1 «3aranbHi BUMOTH 110 (hiHAHCOBOT 3BITHOCTI».

4.2.4. Memoou nodanns inghopmauii y ghinancosux 3eimax

3rizno HII(C)BO 1 3BiT mpo CyKymHU# a0XiJ mependadae MOJAHHS BUTPAT, BHU3HAHUX Y
npuOyTky abo 30MTKy, 3a KiIacu]ikalli€lo, OCHOBAaHOI Ha MeToll «(yHKIii BuUTpar» abo
«co0iBapToCTi peanizamii», 3riHO 3 SKUM BUTPATH KJIACHU(IKYIOTh BIAMOBIAHO A0 iX (yHKIINA sK
YaCTUHU COOIBApPTOCTI 4YM, HANpPUKIAJ, BUTPAT HA 30yT a00 aJAMIHICTpAaTUBHY AisUIbHICTB. [IpoTe,
OCKUTBKY 1H(OpMALIiS PO XapaKTep BUTPAT € KOPHCHOIO JUISI TPOrHO3YBAHHS MaiiOyTHIX TPOIIOBUX
MOTOKIB, TO 115 iH(GopMarlis HaBeaeHa B 11. 7.3. rux [IpuMiTok.

[IpencraBieHHs IPOMIOBUX MOTOKIB BiJ ONEPAliifHOl AiSNIBHOCTI y 3BiTI IPO PyX TPOIIOBUX
KOIITIB 3IACHIOETHCS 13 3aCTOCYBAHHSIM TMIPSMOTO METOJY, 3TIAHO 3 SKUM PO3KPUBAETHCA
iHpopMallis PO OCHOBHI KJIaCH HAJIXOJKE€Hb TPOIIOBUX KOUITIB YU BHUILIAT TPOIIOBUX KOIITIB.
[Hpopmanis mpo OCHOBHI BUAM T'POLIOBUX HAJIXO/KEHb Ta TPOLIOBUX BHUILIAT (DOPMYETHCS Ha
MiJcTaBi 00MKOBUX 3amuciB ToBapucTBa.

4.3. Oonikosi nonimuxku w000 hinancosux incmpymenmie
4.3.1. Busznauus ma oyinka Qinancosux incmpymenmie

ToBapucTBO BU3HAE (piHAHCOBUN aKTUB a00 (piHAHCOBE 3000B'sI3aHHS y OanaHCl, KOJIH 1 TUTBKA
KOJIM BOHO CTa€ CTOPOHOI0 KOHTPAKTHHUX MOJIOKEHb 110JI0 (piHAHCOBOTO iHCTpyMeHTa. Omneparii 3
npuaoaHas abo mpojaxy (HIHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSM OOMIIKY 3a
JIaTOI0 PO3PAXYHKY.

3a CTpOKOM BHUKOHaHHS (pIHAHCOBI aKTUBH Ta (hpiHAHCOBI 3000B’sI3aHHS TMOJIISIOTHCS Ha
MOTOYHI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb 10 12 MicAlliB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BHKOHAHHS 3000B’s13aHb OLIbITIe 12 MiCSAIIIB).

ToBapuctBo Kiacugikye (hiHAHCOBI aKTHBM SIK Taki, IO OI[IHIOIOTHCS y MOAAIBIIOMY abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 00 3a CIPaBEIIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHHUKIB:

a) mozeni 6i3necy ToBapucTBa AJi IHBECTUIIHHOT TISTBHOCTI; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()1HAHCOBOTO aKTUBY.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX aKTUBIB:

° (biHAHCOBI aKTHBH, IO OIIHIOIOTHCA 3a CIPABEIIMBOIO BApPTICTIO, 3 BiMOOpaKEHHSIM

pe3yNbTaTy MepeoLiHKH y TpUOYyTKy abo 30UTKY;

. (h1HAaHCOB1 aKTUBH, 110 OI[IHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTteropii (piHaHCOBUX 3000B'13aHb:
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o ¢inancoBi 3000B's13aHHS, OLlIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

o ¢dinancoBi 3000B's3aHHSA, OLIHEHI 3a CIPaBEIIMBOIO BapTICTIO, 3 BiAOOpPaKEHHSIM

pe3ynbTaTy MepeoIiHKu y MpuOyTKy a00 30UTKY.

[Tix uac mepBicHOro BU3HAHHS (DIHAHCOBOrO aKTUBY abo (iHaHCOBOTO 3000B'I3aHHS
ToBapHCTBO OIIHIOE iX 32 IXHBOIO CIPABEIIMBOIO BAPTICTIO.

[Tpu npunuHEeHHI BU3HAHHA (DIHAHCOBOTO aKTUBY MOBHICTIO, PI3HULIA MiXK:

a) 6aIaHCOBOIO BAapTICTIO (OI[IHEHOIO HA JaTy NMPUITMHECHHSI BU3HAHHS) Ta

0) OTPUMaHOIO KOMIICHCAIII€I0 (BKIIOYAIOYN OYyAb-SIKHI HOBUH OTPUMAaHHI aKTHB MiHYC Oy/b-
SIK€ HOBE B35TE 3000B’s13aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

@DiHaHCOBHIA aKTUB OIIHIOETHCS 32 aMOPTU30BAaHOIO COOIBAPTICTIO, SKIO BiH MPHI0ABAETHCS 3
METOIO0 OJICp’KaHHs JIOTOBIPHMX TPOIIOBUX IOTOKIB 1 JIOTOBIpHI YMOBHU (PiHAHCOBOTO aKTHBY
TeHEPYIOTh I'POILIOBI MOTOKH, K1 € CyTO BUIUIATAMU OCHOBHOI CyMH Ta IPOLEHTIB HA HEMOTalIeHY
9YaCcTKy OCHOBHOI CyMH.

ToBapucTBO BU3HAE pe3epB MiJ 30MTKU JAJS OUIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DiHAHCOBUM
AKTHBOM, SIKUI OOJIIKOBYEThCS 32 aMOPTHU30BAaHOO BaPTICTIO.

OO6uiKoBa MOMITHKA 11010 TOJANBINOI OLIHKK (PIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCS HIKYE
Y BIIMIOBITHUX PO3/ILTax 0OJIIKOBOI MOJITHKH.

4.3.2. I'powoei kowmu ma ixui exgiganenmu

['poIIOBi KOMITH CKIIAIAI0THCS 3 KOIITIB Ha MOTOYHUX PaxyHKaX y OaHKax.

EKBIBaJICHTH IPOLIOBUX KOLUTIB — L€ KOPOTKOCTPOKOBI, BUCOKOJIKBI/IHI IHBECTHLII, AKI BUILHO
KOHBEPTYIOTbCS y BIIOMI CYMH TPOLIOBMX KOLITIB 1 SIKUM NPUTAMaHHUN HE3HAYHUN PHU3UK 3MIHH
BapTOCTi. [HBECTHIIisl BH3HAYA€THCS 3a3BUYall SK EKBIBAJEHT TPOIIOBHX KOIITIB TUIBKH B pasi
KOPOTKOTO CTPOKY TOTAlICHHS, HANPHUKIAJ, MPOTATOM HE OUIbIIe HDK TPH MICALl 3 JaTH
puIOaHHS.

Fpomom KOIUTH Ta iX CKBIBAJIICHTH MOXYTh YTPUMYBATHCs, @ ONEpPalil 3 HUMU [POBOAUTHCS B
HaI[lOHAJIbHIN BaIIOTI Ta B 1HO3EMHIN BaJIOTI.

[HO3emMHa BaroTa — 1€ BaJIIOTA iHIIA, HIX (QYHKI[IOHAIbHA BAIIOTA - TPUBHSI.

['porroBi KOIITH Ta 1X €KBIBaJICHTH BU3HAIOTHCS 32 YMOBH BiIOBIIHOCTI KPUTEPisIM BU3HAHHS
aKTHBAMHU.

[lepBicHa Ta mojanbina OI[IHKA TPOMIOBUX KOIITIB Ta iX EKBIBAICHTIB 31MCHIOETHCA 3a
CIPaBEIMBOIO BAPTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

[TepBicHa Ta mojaiblla OLIHKA I'POLIOBUX KOLITIB 3/11IHCHIOETHCS 3a CIIPAaBEAJIUBOIO BAPTICTIO,
sKa JJOPIBHIOE 1X HOMIHAJIbHIM BapTOCTI.

[lepBicHa Ta mojasbIla OI[IHKA €KBIBAJIEHTIB I'POIIOBUX KOIITIB, MPEICTABICHUX JICTIO3UTAMH,
3/1IACHIOETHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mojajblla OIlIHKA TPOIIOBUX KOINTIB Ta IX E€KBIBAJIEHTIB B 1HO3EMHIM BalIOTI
3MIACHIOETHCA Y (DYHKIIOHAIBHIN BaltoTi 32 odiniiHuMu Kypcamu HamionanpHOro 6anky YkpaiHu
(HBY).

VY pa3i oOMexeHHs IpaBa BUKOPUCTAaHHS KOIITIB Ha TMOTOYHUX paxyHKax B y OaHKax
(manpukiana, y Bunaaky npuzHaueHHs HBY B OaHKIBChbKiM ycTaHOBI TUMYAcOBOI aJMiHICTparii) i
aKTUBU MOXYTh OyTH KJIacu(piKOBaH1 y CKJIaJll HETIOTOYHUX aKTHBIB. Y BHUMNAAKY NpuiHATTSI HBY
pillieHHsT TPO JIKBiJamif0 OaHKIBCHKOI YCTAaHOBHM Ta BIJICYTHOCTI WMOBIPHOCTI TIOBEPHEHHS
TPOIIOBUX KOIITIB, BUBHAHHS 1X SIK aKTHBY MPHUITMHIETHCS 1 1X BapTICTh BIAOOPAXKAETHCA Y CKIAII
30UTKIB 3BITHOTO TIEPIOTY.

4.3.3. Dinancosi akmueu, wio OUiHIOIOMbCA 3A AMOPMU30BAHOI0 CODieapmicmio

B ToBapucTBi MpOTArOM 3BITHOTO NEPIOAY HE OOJIIKOBYBAIMCS aKTUBH a00 3000B’s3aHHS 3a
aMOPTH30BaHOIO COOIBapTICTIO, BHACIIOK YOro KEpiBHUITBO HE 3IiiCHIOBaIO mpodeciiHi
CY/UKEHHSI 1I0JI0 pO3MIpY TaKMX CTaBOK CTAHOM Ha KiHELb 3BITHOTO NEPIOAYy.

ToBapucTBO BiIHOCHO J1€0ITOPCHKOT 3a00PrOBaHOCTI Ma€ HACTYIHY MOJIENIb PO3PAXYHKY 30UTKY
B1Jl 3HELIHEHHs ()IHAHCOBOTO AKTHUBY 3 BUKOPUCTAHHSM KO€(DILIEHTY CIIBBIJHOLIEHHS TPOLIOBOTO
MOTOKY JI0 3arajbHOro 0opry.

JlebiTopcbka 3a00proBaHiCTh
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besymoBHa nebiTopchka 3a00pPrOBaHICTh BH3HAETHCSA SIK aKTHUB TOJi, KoM TOBapuUCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, B HACIIZOK L[bOT0, HA0yBa€ IOPUINYHE MPABO OJIEPKATH I'POIIOBI KOIITH.

[TepBicHa ortiHKa 1e0ITOPCHKOT 3a00PTrOBAHOCTI 3/IIHCHIOETHCS 32 CITPABETMBOIO BAPTICTIO.

[Ticns mepBiCHOTO BU3HAHHS MOAAJBINA OIIHKA NeOITOPCHKOI 3a00ProBaHOCTI BiIOYBA€ThCS 3a
aMOPTHU30BaHOIO BaPTICTIO.

[ToTouny neGiTOpChKY 3a00pProBaHICTh O€3 BCTAHOBJICHOI CTaBKHU BiJIcOTKa TOBapHUCTBO OIIHIOE
3a CyMOIO MEPBICHOTO paxyHKY (PaKTypH, SKIIO BIUIMB JTUCKOHTYBAHHS € HECYTTEBUM.

4.3.4. Dinancosi axkmueu, w0 OUIHIOIOMbCA 34 CHPAGEIIUBOI0  eapmicmio, 3
6I000pPACEHHAM pe3YIbmamy nepeoyinKu y npudymxy aoo 30umxy

Jlo ¢iHaHCOBMX AaKTHBIB, IO OLIHIOIOTHCSA 32 CHPABEJIMBOIO BApTICTIO, 3 BiJOOpaXCHHAM
pe3yibTaTy MEePEOoIiHKN Y TPHUOYTKY a00 30MTKY, BIAHOCATHCS aKIlii Ta rai (4acTKH) TOCIOAAPChKUX
TOBAPHCTB.

ITicns nepBicHOro Bu3HaHHS TOBapUCTBO OLIHIOE X 3a CIIPABEUINBOIO BapTICTIO.

CrpaBeyivBa BapTICTh aKIlii, sKi BHeCEHI 10 Oip»KOBOTO CIHCKY, OI[IHIOETHCS 32 OipKOBUM
KypCOM OpTraHi3aTropa TOPTiBIi.

Sxmio akiii MaroTh 00IT OLTBII SK HA OJTHOMY OpraHi3aTopi TOPTiBIIi, IPH PO3PaXyHKY BapTOCTI
aKTHUBIB TaKl IHCTPYMEHTH OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PMHKY JUIsl LIbOTO aKTUBY a0o0, 3a
BIJICYTHOCTI OCHOBHOTO PHWHKY, Ha HAWCHPUATIMBIIOMY pPWHKY Ui HBOTO. 3a BiJCYTHOCTI
CBilYC€Hb Ha KOPUCTh MPOTUIIEKHOTO, PUHOK, Ha sIKOMY TOBapHCTBO 3a3BHYall 3/1HCHIOE ONEpaLlito
MPOAAXy aKTUBY, NMPHUMAETHCA 32 OCHOBHUH PUHOK a0o0, 3a BIJICYTHOCTI OCHOBHOTO PHHKY, 3a
HaWCTIPUATIUBIIINNA PUHOK.

[Tpu omiHI cHpaBeITMBOI BApTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJU OIlIHKH BapTOCTI, SKi
BIJIMOB1/Iaf0Th OOCTAaBMHAM Ta IS SKUX € JOCTATHHO JAHMX, 1100 OLIHHWTH CIIPaBEIMBY BapTiCTh,
MaKCUMI3yIOUl BUKOPHUCTAaHHSA JIOPEYHUX BIAKPUTHX MAaHUX Ta MIHIMI3YyIOUYM BUKOPHUCTAHHS
3aKpUTHX BXIJHUX JaHUX.

Ominka aximiif, mo BXOIATh A0 CKJany akTuBiB ToBapucTBO Ta mepedyBaloTh y Oip)KOBOMY
CIHUCKY OpraHizaropa TOPriBil 1 IpHU LOMY HE MAalOTh BH3HAUEHOro OIp)KOBOTO Kypcy Ha Jaary
OIIIHKH, 3/IIMCHIOETHCS 32 OCTAHHBOIO 0ATaHCOBOIO BaPTICTIO.

JUis OIIHKM aKIii, 110 BXOJATh 10 CKJIAAy akTuBiB TOBapuCTBO Ta He mNepedyBaloTh Y
O1p’KOBOMY CIIMCKY OpraHi3aTopa TOpPriBil, Ta MaiB (YacTOK) TOCHOJApPChbKUX TOBApUCTB 3a
oOMekeHNX 00CTaBHH HaOJIMKEHOIO OLIHKOIO CIIpaBeUIMBOI BapTOCTI MOKe OyTH cobiBapTicTh. Lle
MO>ke OyTH TOJi, KOJIM HasiBHOI OCTaHHBOI 1H(OpMallli HETOCTATHBO, 1100 BUBHAYUTH CHPABEIUBY
BapTiCTh, a00 KOJIM ICHy€ IIMPOKHUI J1ama30H MOXJIMBUX OILIIHOK CHpaBeAJIMBOi BapTOCTi, a
co01BapTICTh € HAKPAILIOIO OLIIHKOIO CIIPaBEAJIMBOI BAPTOCTI Y IIbOMY J1alla30HI.

SIK110 € mijcTaBu BBaXKaTH, 110 OalaHCOBA BapTICTh CYTTEBO BIJPI3HAETHCS BiJ CHpPaBEAIUBOIL,
ToBapHuCTBO BH3HAYA€ CMPABEIIMBY BapTICTh 3a JIOMOMOTOI0 1HITUX METOIB OIIHKH. BigxuneHHs
MOXYTb OyTM 3YMOBIIEHI 3HAaYHHUMM 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMHu
KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT 3JIIACHIOE CBOIO MiSUIBHICTh, a TaKOX 3MIHAMHU Yy
KOH FOHKTYp1 ()OHJIOBOTO PUHKY.

CrnpaBemyinBa BapTICTh aKIliid, 00Ir SKUX 3yNMHWHEHO, Y TOMY YHCII LIHHUX ManepiB eMITEHTIB,
gkl BKIodeHi g0 CHHcKy eMITEeHTIB, IO MalTh O3HaKd (IKTUBHOCTI, BH3HAYAETHCA 13
ypaxyBaHHSIM HasiBHOCTI CTPOKIB BITHOBJIEHHS 00Iry TaKMX LIHHUX TanepiB, HasBHOCT1 (iHAaHCOBOI
3BITHOCTI TaKMX EMITEHTIB, PE3yJbTaTiB iX [ISUIBHOCTI, OYIKYBAaHHS HAJXO/UKEHHS MaiOyTHIX
€KOHOMIYHHUX BHUT1J.

4.3.5. 30006'a3anns

ITorouni 3000B’s3aHHS — 1€ 3000B’s3aHHS, SKI BIANOBINAIOTH OOHIA a00 OEKIIBKOM 13
HIDKYEHABEIECHNX O3HAK:

. ToBaprucTBO CHOMIBAETHCSA IIOTaCUTH 3000B’s3aHHS a00 3000B’S3aHHS  ITJIATAE
MOTAIMICHHIO TIPOTATOM JIBAHAIISITH MICSIIIB MICJIS 3BITHOTO TIEPIOY;
° ToBapucTBO HEe Mae OE3yYMOBHOI'O IIpaBa BiJACTPOYMTH TOTAIICHHS 3000B’SI3aHHS

MPOTATOM IIOHAWMEHIIIe TBAHAAISITH MICAIIIB MiCIs 3BITHOTO TIEPioay.
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[Totouyni 3000B’si3aHHS BU3HAIOTHCS 32 YMOBHU BIJAMOBIIHOCTI BHU3HAYECHHIO 1 KpUTEPIsM
BHU3HAHHS 3000B’s13aHb.

ITorouni 3000B’SI3aHHS OIIHIOIOTECSA 3a YMOBH BIIIIOBIIHOCTI BHU3HAYCHHIO 1 KpPUTEPIsM
BHU3HaAHHs 3000B’sI3aHb.

[Totouni 3000B’s13aHHS OLIHIOKOTHCS Y MOJATBIIOMY 32 aMOPTH30BAHOK BAPTICTIO.

[ToTouHy KpemuTOpChKY 3a0OproBaHIiCTh 0€3 BCTAHOBICHOI CTaBKH BincoTka ToBapHCTBO
OLIIHIOE 32 CYMOIO IEPBICHOTO PaXyHKY (haKkTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

4.3.6. 3zopmanns ghinancosux akmugie ma 30606'azans

@DiHaHCOBI aKTUBU Ta 3000B'S3aHHS 3TOPTAIOTHCSA, SKIIO TOBAPUCTBO Ma€ OPUIUYHE MPABO
3MIMCHIOBAaTH 3alliKk BH3HAHUX y OamaHci cyM 1 Mae Hamip abo 3poOUTH B3aeMO3aimiK, abo
pealti3yBaTu akTHUB Ta BUKOHATH 3000B'SI3aHHS OJTHOYACHO.

4.4. Qonikoei noaimuxku w000 0CHOBHUX 3AC00I6 MA HeMAMEPIaIbHUX AKMUGIE
4.4.1. Bu3znanus ma oyinKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAE MaTepiallbHUN 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHS iX Yy TIpOIeCi CBO€i MISUTBHOCTI, HagaHHS TOCIYyr, abo g 3IiHCHEHHS
aJMIHICTPATUBHUX 1  COIIANbHO-KYIbTYpHUX  (YHKIH, OYIKyBaHHUH CTPOK KOPHCHOTO
BUKOPUCTAHHA (EKCIUTyaTallil) SKuX OLTbIIEe OJHOTO POKY Ta BapTicTh sKuX Oibire 6000 rpH.

[TepBicHo ToBapHCTBO OIIHIOE OCHOBHI 3aco0M 3a coOiBapTiCTIO. Y MONANBIIOMY OCHOBHI
3aco0M OIIHIOIOTHCS 32 iX COOIBapTICTIO MIHYC Oy/b-sIKa HAKOMUYEHAa aMOpTU3allis Ta Oyab-sKi
HaKOMHWYeHI 30MTKH BiJ 3MeHIIeHHS KopucHocTi. Cyma HaKONMWYeHOI aMopTH3allii Ha Jary
MEPEOIiHKH BHKIIOYAETHCS 3 BAJIOBOI 0aJJaHCOBOT BAPTOCTI aKTUBY Ta YUCTOI CyMH, IIepepaxoBaHOi
70 TEpeoliHeHoi cymHu akTuBY. JlooImiHka, $Ka BXOAWUTH [0 CKJIAQy BIIACHOTO KariTamy,
NEPEHOCHUTHCST /10 HEPO3IMOJIICHOTO NPUOYTKY, KOJHM TNPHUIMHSETHCS BU3HAHHS BiIMOBIIHOTO
aKTHBY.

4.4.2. Ilooanvui sumpamu

ToBapucTBO HEe BU3HAE B 0aJaHCOBIN BapTOCTI 00'€KTa OCHOBHUX 3aCO01B BUTPATH HA MIOJACHHE
0o0CITYyroByBaHHsI, PEMOHT Ta TEeXHiuHe oOciayroByBaHHs 00'ekta. Lli BUTpaTH BHU3HAIOTHCS B
NnpuOyTKy 4d 30UTKY, KOJU BOHU TOHEceHi. B OamaHCOBii BapTOCTI 00'€KTa OCHOBHUX 3acO0iB
BHU3HAIOTHCS TaKi MOJANBII BUTPATH, SIKI 33JOBOJBHSIIOTH KPUTEPiSIM BUSHAHHS aKTHUBY.

4.4.3. Amopmusayia 0CHOBHUX 3aC00i6

AMopTH3alis 1Mo OCHOBHHMM 3aco0aM He HapaxoByBajach,y 3BsA3KY 3 THM ,II0 OCHOBHI 3aco0m
nignpueMcTBa postamoBaHi y 30HI ATO (Mm.Jlyrancek).Ilmanyetbcs micis 3akiHuenHss ATO
HaJIe)KHUM YWHOM HapaxoBYBaTH aMoOpTH3alilo. 3a3BuU4ail CTPOKHM KOPHCHOTO BUKOPHUCTAHHS
pi3HUX 00'€KTiB OCHOBHUX 3aC00iB BHKOPHCTOBYIOTHCS TAKUM YHHOM:

- Oy1iBIi, MPUMILIICHHS - 10-20 pokiB
- MaIlIMHY Ta 00JIaIHAHHS - 2-15 pokiB
- IHCTPYMEHTH, NIpUJIad, IHBEHTap, MeOi - 4-10 pokiB
- 1H1m - 10 5 pOKiB

4.4.4. Hemamepianvni akmueu

HematepianbHi aKTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHpaxXyBaHHSAM OyJb-AKOi
HAaKOMUYEHOI aMopTu3alii Ta OyIb-IKMX HAKOMWYCHHX 30WTKIB BiJ 3MEHIICHHS KOPHUCHOCTI.
AMopTH3allisi HeMaTepiaIbHUX aKTHBIB 3IMCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOIIHITHOTO METONY,
BUXOJITYM 31 CTPOKY KOPHCHOTO BUKOPHCTAaHHS 00'ekTa. CTPOK KOPUCHOTO BUKOPHCTaHHS 00'€KTa
BH3HAYAETHCS, BUXOJMYH 13 IOPUIMYHUX MpaB TOBapHCTBAa HA aKTHB, Ta BiIOOPAKAETHCS B aKTax
MOCTIMHO /110401 IHBEHTapHU3aIiitHOT KOMICIi.
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HemarepianpHi akTHBH, SIKi BUHUKAIOTh Y pe3yJIbTaTi TOTOBIPHUX a00 1HIINX IOPUINYHUX TIPaB,
aMOPTH3YIOThCS IPOTATOM TEPMiHY YHHHOCTI IIUX MPaB.

4.4.5. 3menwenna KOpUCHOCMI OCHOBHUX 3AC00iI6 ma HeMamepialbHUX aKmueie

Ha koxny 3BiTHY naty ToBapuCTBO OIIHIOE, YU € SIKach O3HaKa TOTO, III0 KOPHUCHICTh aKTHUBY
MOKe 3MEHIIUTHUCS. TOBapUCTBO 3MEHIITye OAJTaHCOBY BapTICTh aKTHBY /IO CYMH HOTO OUYiKyBaHOTO
BIIIIKOTYBaHHS, SIKIIIO 1 TUIBKH SKIIO CyMa OYiKYBaHOI'O BiJIIIKOyBaHHS aKTUBY MEHIIA BiJ HOTO
6anaHcoBoi BapToCTi. Take 3MEHIICHHSI HEralHO BU3HAETHCS B MPHOYTKAX 4M 30MTKAX, SIKIIO aKTHB
He OOJIKOBYIOTH 3a mepeolliHeHow BapTicTio 3rigHo 3 MCBO 16. 30uTOK Biag 3MEHIICHHS
KOPUCHOCTI, BU3HAHUHN [l aKTUBY B IONEPEaHIX mepiogax, ToBapuCTBO CTOPHYE, SIKIIO 1 TUTBKU
SKIIO 3MIHWJIMCSA TIONEPEIH] OIIHKW, 3aCTOCOBaHI Il BHU3HAYEHHS CYMH OYIKYBaHOTO
BimmkoayBaHHs. Ilicist Bu3HAHHS 30WTKY BiJl 3MEHIIEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHHUX
3ac00IB KOPUTYEThCA B MaHOYTHIX MEpiojilax 3 METOI PO3MOJAUICHHS NEPerjsaHyTOi OallaHCOBOI
BapTOCTI HEOOOPOTHOTO AaKTHBY HA CHUCTEMaTHYHIA OCHOBI MpPOTSITOM CTPOKY KOPHUCHOTO
BHKOPHCTAHHS.

5. Immi 3acrocoBaHi 00/iKOBIi MNOJITHKH, W0 € /JOPEYHHUMH [UIA PO3YMiHHS
(¢inancoBoi 3BiTHOCTI

5.1. 3abe3neuennsa

3a0e3neueHHs] BU3HAIOTHCS, KON TOBApUCTBO Mae TEMEPIIIHIO 3a00proBaHICTh (FOPUIAMYHY
ab0 KOHCTPYKTHBHY) BHACJIIIOK MUHYIOI MOiil, iCHYe HMOBIpHICTh (TOOTO OiblIe MOXKIHBO, HiXK
HEMOXIIMBO), 1110 TIOTAllIeHHs 3000B'I3aHHS BUMaratumMe BUOYTTSI pecypciB, KOTpi BTUTIOIOTH Y 001
€KOHOMIYH1 BUTOJI, 1 MOJKHA JOCTOBIPHO OLIIHUTU CYMY 3000B'sI3aHHS.

5.2. Bunnamu npayieHuxkam

ToBapHrCTBO BH3HAE KOPOTKOCTPOKOBI BHUILJIATH IpaIlliBHUKAM SK BHUTPATH Ta SIK 3000B'sI3aHHS
MICs BUpaxXyBaHHS Oyab-sIKOT BXKE CIUIAYCHOI CyMmMH. TOBapHCTBO BH3HAE€ OYIKYBaHY BapTICTh
KOPOTKOCTPOKOBUX BUIUIAT MpalliBHUKAaM 3a BIJCYTHICTh K 3a0€3Me4YeHHs BIAMYCTOK - MiJ Yac
HaJaHHs MPaiBHUKAMU TOCIYT, sIK1 301IbIIYIOTh IXHI [TpaBa Ha MallOyTH1 BUILJIATH BIAMYCKHUX.

5.3. Hewnciiini 30006 'a3anns

BinnoBigHO 10 yKpaiHCHKOIO 3aKOHOJABCTBA, TOBAPUCTBO YTPUMYE BHECKH 13 3apOOITHOT
wiaty npauiBHuKiB 10 IlenciiiHoro ¢onay. IloTouHi BHECKHM pO3paxoOBYIOTHCS SK IMPOLEHTHI
BiJ[paXyBaHHS 13 MOTOYHHUX HapaxyBaHb 3apoOITHOI MJaTH, TakKi BUTPATH BiOOpa)karTbCi Yy
nepiosi, B KoMy OyNIM HaJlaHi MpaliBHUKAMH MOCJYTH, IO HaJalTh IM IpaBO Ha OAEp)KaHHS
BHECKIB, Ta 3ap00JieHa BIAMOBIIHA 3apOo0iTHA TIIaTa.

5.4./1oxonm Ta BUTpPATH

I[OXO,Z[I/I Ta BUTPATU BU3HAIOTLCA 34 MCTOAOM HapaXyBaHHS.

Jloxin — 1e 301IbIIEHHS €KOHOMIUYHUX BWIiJ IPOTATOM OOJNIKOBOTO MEpiofy y BHUIJIAL
HAJXO/KEHHS 4M 30UIbLIECHHS KOPHUCHOCTI aKTHBIB a00 y BHUIVIAAlI 3MEHIIEHHS 3000B’s3aHb,
pe3yabTaTOM 4YOro € 30UIbIIEHHS YHUCTHUX AaKTHUBIB, 32 BHMHSATKOM 30UIBIICHHS, IMOB’A3aHOTO 3
BHECKAMH YYaCHUKIB.

Jloxi7 BU3HA€ETHCS y 3BITI MPO NPUOYTKH Ta 30MTKU 3a YMOBH BIJIOBIHOCTI BU3HAYEHHIO Ta
KpUTEpisiM BHU3HAHHSA. BHU3HaHHA J0XOAY BiOYBA€TbCS OJHOYACHO 3 BHM3HAHHAM 301JIBIICHHS
aKTHBIB a00 3MEHIIEHHS 3000B’A3aHb.
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Joxin Big HaJaHHS TOCIYT BiOOpa)kaeTbcsi B MOMEHT BHHHUKHCHHSI HE3QJICKHO BiJ JaTH
HAaJXOJDKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOIMYM 13 CTYNEHS 3aBEPIICHOCTI Omeparlii 3 HaJaHHS
MOCITYT Ha JIaTy OayiaHcy.

JIuBineHIM BUSHAIOTHCS IOXOAO0M, KOJIM BCTAHOBIICHO MTPABO HA OTPUMAaHHS KOIITIB.

Burpatn — me 3MEHIICHHS EKOHOMIYHHX BHIiJ TNPOTATOM OONIKOBOTO TMEPIOAy y BUTIIISAL
BHOYTTS 4M aMOpPTH3allii aKTUBIB a00 y BWIJISAAI BUHUKHEHHS 3000B’SI3aHb, PE3YJIHTATOM YOTO €
3MEHIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIICHHS, IT0B’I3aHOTO 3 BUILIATAMU YYaCHUKAM.

Burparu Bu3HAIOTHCA y 3BiTi PO MPUOYTKU Ta 30MTKH 32 YMOBH BiAIOBITHOCTI BU3HAUYEHHIO Ta
OIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 400 3MEHIIIEHH aKTHUBIB.

BuTpatu HeraitHO BH3HAIOTHCS Y 3BiTi MPO MPUOYTKH Ta 30MTKH, KOJIHM BHJIATKU HE HANAIOTh
MaiOyTHIX €KOHOMIYHUX BHTiZ a00 TOAI Ta Ti€l0 MIPOIO, KO MailOyTHI €KOHOMIYHI BUTOAU HE
BIJIMTOB1/1af0Th a00 MEPECTAIOTh BIAMOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi PO (DiHAHCOBHH CTaH.

Butpatu BHU3HaIOThCA y 3BITI NpPO MNPUOYTKU Ta 30UTKM TaKOXK y THUX BHUNAAKAX, KOJIH
BUHHUKAIOTH 3000B’3aHHs 0€3 BU3HAHHS aKTHBY.

Burparu, moneceni y 3B’s3Ky 3 OTPUMaHHSAM JIOXOJy, BU3HAIOTHCS Yy TOMY K Mepiofi, mio i
BIJIITOBIHI JOXOIH.

5.5.Ymo6ni 30006’a3anna ma akmueu

ToBapucTBO He BHU3HAE€ YMOBHI 3000B’s3aHHS B 3BiTI npo (inancoBuii ctan ToBapuctsa.
Iadopmartis mpo yMOBHE 3000B’s13aHHS PO3KPHBAETHCS, SKIIO MOXKIUBICTh BHOYTTS pecypciB, sIKi
BTLUTIOIOTh Y cO01 €KOHOMIYHI BUT'OJIM, HE € BiiJalieHOr. TOBapuUCTBO HE BU3HAE€ YMOBHI aKTHBH.
Crucna iHpOpMalis PO YMOBHHUN aKTUB PO3KPHBAETHCS, KOJIH HAJAXO/HKEHHS! eKOHOMIUYHUX BUTIM €
HMOBIpHHM.

6. OcHOBHI NpUNyLIEHHS, OI[IHKH TA CYI:KEHHS

[Tpu migroroBui ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO 3A1MCHIOE OLIHKHM Ta HPUITYLICHHS, SKi
MaloTh BIUIMB Ha e€JlIeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3pobnenux KomiteToM 3 TiiymaueHb MiXKHApOAHOI (piHaHCOBOT 3BITHOCTI. OLIHKH
Ta Cy/DKeHHS 0a3yloTbCsl Ha TOMEPETHbOMY JOCBIAI Ta IHMUX (aKTopax, MO0 3a ICHYIOUHUX
00CTaBHH BBaXKarOThCS OOIPYHTOBAHUMH 1 3a pe3yJbTaTaMH SKUX NMPUHMAIOTHCS CYIPKEHHS 111010
OaaHCOBOI BapTOCTI aKTUBIB Ta 3000B’sA3aHb. Xo04da Il pO3paxyHKH 0a3yroThCs HAa HasBHIA y
kepiBHMITBAa ToBapucTBa iH(popMallii Ipo MOTOYHI Moaii, GaKkTHUHI pe3yabTaTH MOXYTh 3PEIITO0
BIJIPI3HATHUCS BiJ LUX po3paxyHKiB. OOmacTi, e Taki CyPKEHHs € 0COOIMBO BaXJIMBUMHM, 00IACTI,
10 XapaKTepU3yIOTbCS BHUCOKHUM pIBHEM CKJIAQAHOCTI, Ta OO0JIacTi, B SKUX HpPUIYLIEHHA K
pO3paxyHKH MarTh BEJMKE 3HAYCHHS IS MIATOTOBKH (hiHaHCOBOI 3BITHOCTI 32 MC®3, HaBeneH1
HIUDKYE.

6.1. Cyoorcennsa w000 onepauiii, nodiit a6o ymoe 3a éiocymunocmi konkpemuux MC®D3

Sxmo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS /10 omepallii, iHImoi mojii abo yMoBH,
KepiBHUIITBO TOBapHCTBA 3aCTOCOBYE CY/KCHHS IMiJT 4ac PO3POOJICHHS Ta 3aCTOCYBAHHS OOJIIKOBOT
NONITUKHM, 100 iHpopmalis Oyna JOpedyHOr i NOoTped KOPUCTYBadiB JUIsl NPUHHATTS
€KOHOMIYHUX PIlIeHb Ta JIOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1110 ()iHAHCOBA 3BITHICTh!

. Mojiae JOCTOBIPHO (DIHAHCOBUM CTaH, (PIHAHCOBI pPE3yNbTaTH [iSJIBHOCTI Ta TPOIIOBI
notoku ToBapucTaa;

o BiJoOpa)kae €KOHOMIUHY CYTHICTh OIepaliif, 1HIMX MoAiii abo ymOB, a He JHIIe
IOpUANYHY hopmy;

. € HEUTPaJIbHOIO, TOOTO BUIBHOIO BiJI YIIEPEIKEHb;

o € TIOBHOIO B yCiX CYTTEBUX ACTIEKTaX.
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[Tin wac 3aificCHEHHS CyIKEHHS KEpiBHUITBO TOBapuCTBa MOCHUIAETHCS HAa MPUUHATHICTDH
HaBEJCHUX Jajll [UKEPEN Ta BPAXOBYeE 1X Y HU3XiTHOMY HOPSIKY:

1)  Bumoru B MC®3, y SKHX i€ThCS PO MOIIOHI Ta [TOB’I3aHi 3 HUMH [THTAHHS;

2)  BHU3HAYEHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIII OIIHKKA aKTHBiB, 3000B’s3aHb, TOXO/IIB Ta
Butpat y KoHuenryanbHili 0CHOB1 (piHAHCOBOT 3BITHOCTI.

[Tix gac 31iiCHEHHS CY)KEHHS KepiBHUITBO ToBapHcTBa BpaXxOBY€e HaHOCTAHHIIII ITOJIOKEHHS
IHIIUX OpraHiB, IO PO3pOOJSAIOTH Ta 3aTBEPKYIOTh CTAHAAPTH, SKI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYyaIbHY OCHOBY JJII PO3POOJICHHS CTaHAAPTIB, 1HIIY TpodeciiiHy iTepaTypy 3 OOJNIKy Ta
NPUUAHATI Tally3eBl NPaKTUKU, TIE0 MIpPOK, SKOK BOHU HE Cylepedyarb BHINE3a3HAYCHUM
TDKEpeTIaMm.

Onepartii, mo He pernamenTyroTbess MC®D3 ToBapucTBOM HE 3/11CHIOBAJUCK.
6.2. Cyoorcennsn wooo cnpageonuegoi eapmocmi akmueie Tosapucmea

CrpaBeyivBa BapTiCTh IHBECTHUIIIH, 1[0 aKTUBHO 00EPTAIOTHCS HAa OpPTraHi30BaHUX (iHAHCOBUX
PHUHKaX, PO3pPAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPriB Ha
3BITHY JaTy. B iHIMX BUNajKax OIiHKA CIIPaBeIJIMBOI BAPTOCTI IPYHTYETHCS HA CYDKCHHAX IIOA0
nependadyBaHUX MalOyTHIX TpOIIOBUX TMOTOKIB, ICHYIOYOi EKOHOMIYHOI CHTYyallii, pHU3HKIB,
BJIACTUBUX Pi3HUM ()iIHAHCOBUM IHCTPYMEHTaM, Ta IHIIHMX (aKTOpiB 3 BpaxyBaHHSIM BUMOT MC®D3
13 «Orrinka cripaBeIiTMBOT BApTOCTI.

6.3. Cyoorcennsa uy000 3min cnpagednueoi eapmocmi hinancosux akmugie

KepiBuuurso ToBapucTBa BBaxae, 1110 00JIKOB1 OI[IHKU Ta MPUIYIIEHHS, SKi MalOTh CTOCYHOK
70 OLIHKKA (DiIHAHCOBUX IHCTPYMEHTIB, € PUHKOBI KOTHUPYBaHHS HE JOCTYIHI, € KIIOYOBUM
JDKEPEIOM HEBH3HAYCHOCTI OI[IHOK, TOMY IIIO:

1)  BOHM 3 BUCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM Yacy, OCKIJIbKH OIiIHKA
0a3yI0ThCsl Ha MPHUITYIICHHSIX KEPIBHHUIITBA MO0 BiJICOTKOBHX CTABOK, BOJIATHIILHOCTI,
3MIH BaJIIOTHUX KYpPCIB, TOKAa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb
IT1]] 4ac OLIHKHU IHCTPYMEHTIB, a TAKOXK CHEIU(PIYHUX 0COOIUBOCTEN onepariii; Ta

2)  BIUIMB 3MiHHU B OIliHKaX Ha aKTUBH, BilI0OOpaxkeHi B 3BiTi Mpo (iHAHCOBUH CTaH, a TAKOXK
Ha JI0OXOJU (BUTPATH) MOXKe OyTH 3HAUHUM.

SAx6u kepiBHMITBO ToBapucCTBa BHKOPHUCTOBYBAJIO IHIII NPHUMIYIIEHHS II0J0 BiJICOTKOBUX
CTaBOK, BOJIATWJIBHOCTI, KypCIB OOMIHY BaJllOT, KPEAUTHOTO PEUTUHTY KOHTpAreHTa, 1aTi opepTu 1
KOPUT'YBaHb IIiJl 4Yac OLIHKM I1HCTPYMEHTIB, Ouiblna abo MeEHIIa 3MiHa B OLIHII BapTOCTI
(1HaHCOBUX IHCTPYMEHTIB Yy pa3l BIICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O ICTOTHMM BIUIMB Ha
BiJoOpaxkeHUH y (piHaHCOBiHM 3BITHOCTI YUCTUN PUOYTOK Ta 30UTOK.

Po3ymitoun BaXKIMBICTh BUKOPUCTAHHS OOJIIKOBUX OL[IHOK Ta MPUIYLIEHb 1I0JI0 CIIPaBeAIUBOT
BapTOCTi ()IHAHCOBUX aKTHUBIB B Pa3i BIACYTHOCTI BXIJHUX JAHUX IOJIO CIPaBEIJIMBOI BapTOCTI
MepIIoro piBHs, TOBapUCTBO IJIaHY€ BUKOPUCTOBYBATH OLIHKH Ta CYIXKEHHS SKI 0a3ylOThCs Ha
npodeciifHii KOMOeTeHIii MpauiBHUKIB ToOBapuCTBa, JOCBIAI Ta MMHYJIUX MOMAIAX, a TaKOX 3
BUKOPHUCTAHHSM pO3PaxyHKIB Ta MojieJeil BapTOCTi (piHAHCOBHMX AKTHBIB. 3aly4eHHsI 30BHIIIHIX
eKCIEepTHUX OI[IHOK 00 Takux (PIHAHCOBHUX IHCTPYMEHTIB J€ OLliHKa, sKka O0a3yeTbcs Ha
npodeciiiHii KOMIIETEHI1, AOCBIJIl Ta pPO3paXxyHKax € HEIOCTaTHbOIO, Ha AYMKY KEpIBHHUIITBA €
MPUIHITHUM Ta HEOOX1THUM.

BukopuctaHHs pi3HMX MapKETUHTOBUX MPHUIYIIEHb Ta/ab0 METO/IB OL[IHKH TaKOXX MOXKE MaTH
3HaYHHUI BIUIMB Ha Mepen0adyBaHy CIpaBeNINBY BapTiCTh.

6.4. Cyoorcenns w000 oUiKysanux mepminie ympumysanHs iHancosux incmpymenmis

KepiBauurBo ToBapuctBa 3actocoBye mpodeciiiHe CYIKeHHS LI0J0 TEPMIHIB yTpUMAaHHSI
(iHAaHCOBUX IHCTPYMEHTIB, 1110 BXOAATH 70 CKiany (piHaHcoBUX akTHBIB. [Ipodeciitne cymxeHHs 3a
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IIUM MTUTAHHSAM IPYHTYETbCS Ha OLIHII PU3HUKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI U
nuHaMimi Ta iHmux (akropax. [IpoTe iCHYIOTP HEBHM3HAYEHOCTI, SIKI MOXYTh OyTH TIOB’SI3aHi 3
NPU3YIUHEHHSAM O00Iry WIHHUX TanepiB, IO HE € MiAKOHTPOJLHUM KepiBHHUITBY ToBapucrTBa
(hakTOpOM 1 MOKE CYTTEBO BIUTMHYTH Ha OIIHKY ()iHAHCOBHX IHCTPYMEHTIB.

6.5. Bukopucmanna cmagox OUCKOHMY6aHHA

CraBka JHCKOHTY — II¢ TIPOIIGHTHA CTaBKa, sKa BHKOPHCTOBYETHCS JUISI TEPEPaxyHKY
MaiOyTHIX TOTOKIB JI0XO/IiB B €IMHE 3HAYECHHS TENEPIHBOi (TOTOYHOT) BapTOCTI, siKa € 0a3010 s
BU3HAYCHHS PUHKOBOI BapTOCTi Oi3HeCy. 3 €KOHOMIYHOI TOYKU 30pY, B POJIi CTaBKH JMCKOHTY €
OakaHa 1HBECTOPY CTAaBKH JI0XO/Y Ha BKJIAQJCHUH KamiTaj y BiJIOBITHI 3 PIBHEM PHU3HUKY MOJIOHI
00’€KTH 1HBECTyBaHHs, a00 — CTaBKa JOXOAYy 3a aJbTCPHATHBHUMH BapiaHTAaMH IHBECTHIH 13
3iCTaBJICHHSAM PIBHA PU3HMKY Ha naTy ouiHkd. CTaBKa JAUCKOHTY Ma€ BU3HAYATHUCS 3 YpaxyBaHHSIM
TpHOX (PaKTOpiB:

a) BapTOCTI TPOIICH y Yaci;
0) BapTOCTI JKepen, AKi 3aly4arloThes Ui (piHAHCYBAaHHS 1HBECTULIIMHOTO MIPOEKTY, SIKI BUMAararoTh
pi3HI piBHI KOMIIEHCAIII;
B) akTOpy pu3uKy abo Mipu HMOBIpHOCTI OTPUMaHHS OYiKyBaHHX y MaiiOyTHHOMY JTOXO/IIB.
6.6. Cyoorcenns w000 6ussIeHHA 03HAK 3HEYIHEHHA AKMUBIE

BigHocHO (piHaHCOBHX aKTHBIB, SIK1 OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BapTICTIO, TOBapUCTBO Ha
7aTy BUHMKHEHHS ()iHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HA4ya€ PiBEHb KPEIUTHOTO
PH3HKY.

ToBapucTBO BH3HA€E pe3epB MiJ 30MTKH I OYIKyBAHUX KPEAUTHUX 30UTKIB 3a (hiHAHCOBUMHU
aKTUBaMH, SIKi OI[IHIOIOTHCS 33 aMOPTH30BAHOIO BapTICTIO, y PO3Mipl OYIKYBAaHUX KPEAUTHUX
30MTKIB 32 BECh CTPOK Aii ()JiHAHCOBOTO aKTUBY (IIPH 3HAYHOMY 30UTBIICHHI KPEIUTHOTO PU3HKY/
JUIS KPEAUTHO-3HEI[IHEHNX (PIHAHCOBUX aKTHUBIB) a00 12-MICIYHMMHU OYIKYBAaHUMHU KpPEIUTHHUMH
30uTKaMu (y pa3i HE3HAYHOI'O 3pOCTAHHS KPEAUTHOTO PU3HKY).

3a3Bryail O4IKy€eThCS, 110 OYIKYBaH1 KPEJUTHI 30UTKH 3a BECh CTPOK Aii MatoTh OyTH BHU3HaHI
710 TOTO, K (pIHAHCOBHM IHCTPYMEHT CTaHe MPOCTPOUYEHUH. Sk MpaBuUiI0, KPEAUTHUM PU3UK 3HAYHO
3pOCTa€ mie J0 TOro, ik ()iHAHCOBHUM THCTPYMEHT CTaHE MPOCTPOUYCHUM abo Oyje MOMIYEeHO 1HII
YMHHUKU 3aTPUMKHM IUJIaTeXiB, O € creun(iYHUMHU Ui NO3MYAIbHUKA, (HAPHUKIAM, 311HCHEHHS
Moauikarii abo pecTpyKTypu3arii).

KpeautHuii pu3uk 3a (piHAHCOBMM 1HCTPYMEHTOM BBA)KAETHCS HU3BKUM, SIKIIO (PIHAHCOBHM
IHCTpYMEHT Ma€ PU3MK HAacCTaHHA Ae(OoJITy, MO3WYATbHUK Ma€ MOTYKHIN MOTEHLIad BUKOHYBATH
CBOi 3000B’s3aHHS I0JI0 I'POIIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIN NMEPCHEKTUBI, a HECHPUSTIUBI
3MIHH B €KOHOMIYHHX 1 JIIJIOBUX YMOBaX Yy JIOBIOCTPOKOBIH MEPCHEKTUBI MOXKYTh 3HU3UTH, ajie HE
00O0B’SI3KOBO  37aTHICTh MO3MYaJIbHUKA BUKOHYBAaTH CBOi 3000B’A3aHHS I0JI0 JOTOBIPHUX
I'POILLIOBHX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAaKUMHU, 1[I0 MAIOTh HU3bKUH KPETUTHUNA PU3HK JIMIIIE
Ha MIACTaBl TOro, IO PU3UK Ne(dOoNTy 32 HUMHU € HIDKYUM, HDK PU3MK AedonTy 3a IHIIUMHU
¢inaHcoBUMH i1HCTpyMeHTaMu ToBapuCTBY a00 HIK KpEAMTHUH pPHU3MK IOPHCIOUKIII, B sKiif
ToBapuCTBO 3A1MCHIOE TiSUTBHICTb.

OuikyBaH1 KpeIUTHI 30UTKU 3a BECh CTPOK [ii HE BU3HAIOTHCA 3a (PIHAHCOBUM 1HCTPYMEHTOM
MPOCTO Ha MiJICTaBl TOTO, IO BiH BBAXKaBCS 1HCTPYMEHTOM 13 HU3BKUM KPEIUTHHUM PHU3UKOM Y
MonepeHbOMY 3BITHOMY I€pioJii, ajie HE BBAXKAETHCS TaKMM CTAaHOM Ha 3BITHY JAary. Y Takomy
BUMNAAKy TOBapuCTBO 3’5ICOBY€, UM MAJIO MICLIE 3HAYHE 3pPOCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
MEepPBICHOTO BU3HAHHSA, a OTXKE€ UM MOCTajla MoTpeda y BU3HAHHI OYIKYBaHUX KPEIUTHUX 30MTKIB 32
BECh CTPOK ii.
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OuikyBaHi KpeAUTHI 30UTKU Bi0OpaXkaloTh BIacHI O4iKyBaHHs ToBapucTBa LI0J0 KPEIUTHUX
30UTKIB.

MC®3 9 nependadae TpUCTYIEHEBY MOJIENIh 3MEHIICHHS KOPUCHOCTI, sika 6a3yeThCs Ha 3MiHAX
B KPEIUTHIA SKOCTI 1HCTPYMEHTY 3 MOMEHTY II€pBICHOTO BHM3HAHHA. 3TiJHO JaHOI MO,
¢GiHaHCOBUI 1HCTPYMEHT, SKHH HE € KpEAWTHO- 3HEIIHEHMM NpU NEepBICHOMY BH3HAHHI,
kinacudikyerbcss Ha Cranmii 1, a #oro KpeaWTHUN PHU3UK MIJIATAE MOJATBIIOMY MOCTIHHOMY
MOHITOPUHTY. SIKIIO BiAOYIOCh CyTTEBE 30UIBIICHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO
BH3HaHHA, (DIHAHCOBHH I1HCTpyMEHT mepeBoauThcs a0 Cramii 2, ame BiH 1€ HE BBAXKAETHCS
KpEIUTHO-3HEI[IHeHUM.  SIKkmo  ¢QiHaHCOBHH  IHCTpYMEHT €  KPEOUTHO-3HEI[IHEHWM, BiH
nepemintyerbes 10 Craii.

Jns pinaHCOBUX IHCTPYMEHTIB, 110 3HaxoaaTbcss Ha Cranii 1, odikyBaHI KpeAWTHI 30MTKH
OLIIHIOIOTHCS B CyMi YaCTUHH OYIKYBaHHX IMPOTATOM YChOTO CTPOKY Jiii (JiHAHCOBOTO iHCTPYMEHTY
30MTKIB, III0 MOXXYTh BUHUKHYTH B PE3yJIbTaTl HACTAHHS MOMIA 1e(OATY MPOTIroM HACTYIMHHUX 12
MmicsaniB. OuikyBaHi KpeauTHi 30MTKH uis iHCTpyMeHTIB Ha Cramisx 2 abo 3, OLIHIOITHCA
BUXOJSYHM 3 KPEIUTHUX 30UTKIB, OUIKYBaHHMX BIJl MOJIHA ACPOJTY MPOTIATOM YChOT'O CTPOKY il
iHcTpy™MenTa. 3rimHo 3 MC®3 9 npu po3paxyHKy OUIKyBaHMX KPEOUTHHUX 30UTKIB HEOOXiTHO
BpaxoBYBaTH NMPOTHO3HY 1H(OpMAIIiIO.

6.7. Cyoorcennsa w000 6usA61eHHA 03HAK 3HEYIHEHHA AKMUBIE

Ha xoxHy 3BiTHY naTy ToBapucCTBO NMPOBOAUTH aHANi3 AeOITOPCHKOI 3a00ProBaHOCTI, 1HIIOT
ne0iTOpchKOi 3a00pProBaHOCTI Ta iHMMX (hiHAHCOBMX aKTHBIB Ha MPEAMET HASBHOCTI O3HAK IX
3HELIHeHHA. 30MTOK BiJ] 3HELIHEHHS BU3HAETHCS BUXOJSYHM 3 BIACHOTO MPO(ECIHOro CymKeHHS
KECpIBHUIITBA 32 HASBHOCTI 00’ €KTUBHUX JAaHUX, IO CBiAYaTh MPO 3MEHIICHHS MependadyBaHUX
MaiOyTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTUBOM Y pe3yJbTaTi OJHI€l a00 KiIbKOX MOMIIH, 110
BiOyJIMCS TicTs BU3HAHHS (JiIHAHCOBOTO aKTHUBY.

7. Po3kputts iHdopMaiii o010 BUKOPUCTAHHS CNIPaBeAJIMBOI BAPTOCTI

7.1. Memoouku oyinroeanns ma 6xioni 0ami, GUKOPUCMAHI 01 CK1AOAHHA OUIHOK 34
CnpPaseonusoro eapmicmio

ToBapucTBO 3A1MCHIOE BUKIIOUYHO O€3MEpepBHI OIIHKM CIpaBeUIMBOi BapTOCTI AKTUBIB Ta
3000B’A3aHb, TOOTO TaKi OLIHKH, siKi BUMaraioTbcst MCD3 39 ta MC®3 13 y 3BiTi 11po (hiHaHCOBUI
CTaH Ha KiHellb KOXXHOTO 3BITHOTO MEPiofy.

Kiacu akTHBiB Ta MeTo OIliHKH
3000B’s13aHb, OI[IHEHUX 3a MeToauKu OL[iHIOBAHHS (puHKOBHIA, Buxizgni gani
CIpaBeINBOIO BapPTICTIO JTOX1THUH,
BUTPATHHN)
qumosi KOIIITH Ta iX HepBi.CHa Ta NojiaIb 1A QHiHKfi TPOIIOBHX PHHKOBHI Odiniitni kypen HBY
€KBIBaJICHTH KOIIITIB Ta 1X CKBIBAJCHTIB 3/11HCHIOETHCS 32

CHpaBeIUBOIO BapTICTIO, SIKa TOPIBHIOE 1X
HOMIiHaJIbHINA BapTOCTI

Hemno3utu (kpim neno3utiB | [lepBicHa omiHKa NeTO3UTY 3MIHCHIOEThCS 32 | JloxXimHuiA CraBKH 32 I€TIO3UTaMH,
JI0 3aIIUTaHH) HOTO CIipaBeUTBOIO BapTICTIO, siKa 3a3BUYail | (IMCKOHTYBaHHS | e(EKTHUBHI CTaBKH 3a
JTOPIBHIOE HOTO HOMiHAIBHIN BAPTOCTI. IPOILIOBHUX JIETIO3UTHUMU JIOTOBOPaMHU

[Tonasnbiia OIiHKa ETIO3UTIB y HAI[IOHAJIBHIH | MMOTOKIB)
BAJTIOTI 3MICHIOETHCS 3a CIIPABEITMBOIO
BAPTICTIO O4iKyBaHHUX IPOLIOBUX MOTOKIB

Boprogi ninHi manepu I[NepBicHa oriHKa GOProOBUX I[IHHHUX ManepisB Punkosui, Odimiitai GipxKoBi KypcH
sIK (PiHAHCOBHX aKTHBIB 3/IHCHIOETHCS 32 JTOX1THUHA OpraHi3aTopiB TOPTiB Ha JaTy
CIIpaBEAJIMBOIO BAPTICTIO, sIKa 3a3BHYail OL[IHKH, KOTHPYBaHHS;
JIOPiBHIOE 1iHi orepariii, B X0/ sK0i OyB AHAJIOTTYHUX OOPrOBUX I[IHHUX
oTpuMaHuii akTuB. [Tomansina oriHka narepiB, AUCKOHTOBAHI MOTOKH
OOProBUX I[IHHUX TAIEePiB 3IHCHIOETHCS 32 IPOIIOBUX KOIIITiB
CIpaBe/UIMBOIO BAapPTICTIO.

[HCTpYyMeHTH KamiTary I[NepBicHa OIliHKA IHCTPYMEHTIB KaIliTary Punkosui, Odimiitai GipxKoBi KypcH
3IIHCHIOETHCS 32 iX CIPaBeUTHBOIO BUTpATHHI opraHi3aTopiB TOpriB Ha 1aty
BapTICTIO, KA 3a3BUYAi JOPIBHIOE IIiHI OIIIHKH, 33 BIJICYyTHOCTI
orepaliii, B X0/i sKoi OyB OTpHUMaHHA aKTHB. BH3HAYEHOTO Oip>KOBOTO KypCy
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Tlonanbma ominka IHCTpYMEHTIB KaIiTairy
3I1CHIOETHCSI 3@ CIIPABEJIMBOIO BapPTiCTIO
Ha JaTy OLIHKH.

HA JIaTy OI[IHKH,
BUKOPHUCTOBYETHCSI OCTAHHS
GanaHcoBa BapTiCTh, LIIHU

3aKpUTTA Oip>KOBOTO TOPrOBOTO

JTHS

noranrCHHs

3000B’513aHb 3/[IIICHIOETHCS 32 BAPTICTIO

JlebiTopchka ITepBicHa Ta moabIIa OIiHKA Ne6iTOPCHKOT Toxi it KonTpakTHi yMOBH,
3a00proBaHicTh 3a00proBaHOCTI 3/IIHCHIOETHCS 32 WMOBIpHICTh MTOTAIICHHS,
CIIPaBeUINBOIO BAPTICTIO, SIKA JOPIBHIOE OYiKyBaHI BXiJJHI TPOIIOBI
BapTOCTI MOTanIeHHs1, TOOTO cyMi MIOTOKH
OUiKyBaHUX KOHTPAKTHHUX I'POLIOBHUX ITOTOKIB
HAa JIaTy OIIHKH.
[Torouni 30608’ A3aHHs [lepBicHa Ta mojamnbplIa OiHKA IIOTOYHUX Burparsuit KontpaxTtHi ymoBH,

HMOBIpHICTH HOTAIICHHS,
OYiKyBaHI BUXIHI TPOIIOB1
TIOTOKU

7.2.  Pigenws iepapxii cnpaseonueoi eapmocmi, 00 AK020 HAJIEHCAMb OUIHKU CRPABedaueol
eapmocmi
Kiuacu akTuBiB 1 piBenn 2 piBeHb 3 piBeHnb Yceboro
Ta 3000B’sI3aHb, (Ti, 10 MawTHL (Ti, 110 He MaOTH (Ti, 110 HE MAKOTH
OI[iHEHUX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb i He €
crnpaBeqJIUBOIO crocTepe:KyBaHi) crocTepe:KyBaHi) CIOCTepe:KYBAHUMU)
BaPTiCTIO
Jara ouinku 31.12.2018 31.12.2017 31.12.2018 31.12.2017 31.12.2018 31.12.2017 31.12.2018 31.12.2017
ToprosenbHa Ta
iHIma nediTopchka - - - - 196 248 196 248
3a00proBaHiCcTh
IaBecTnuii
MPOJAXYy
ToprosenbHa Ta
iHIIa 20 89
- - - - 20 89
KpeIUTOpPChKa
3a00proBaHicTh
TUC.TPH.

7.3. Ilepemiwennsn mixc pisnamu icpapxii cnpaeeonueoi eapmocmi

VY 2018 poui nepeBeneHb MiX piBHAMU i€papXii He OyII0.

7.4. Po3kpummsa, wo eumazaromvca MC®3 13 «Ouinka cnpasednueoi eapmocmiy

CnpasensiuBa BapTicTh (piHaHCOBUX IHCTPYMEHTIB B NOPiBHAHHI 3 iX 02J1aHCOBOIO BApPTiCTIO

THUC.TPH.
Banancosa BapricTh Ha CnpasemyinBa BapTicThb
31.12.2018 31.12.2017 | 31.12.2018 31.12.2017

1 2 3 4 5

®diHaHCOBI aKTUBU

abopronmicis notents. 196 248 196 248

JleGiTopchka 3a00proBaHiCcTh

3a BUJAHUMH aBaHCAMHU

Hebitopchka 3a00proBaHicTh

3a HapaXxOBaHUMH BiJICOTKaM

gj;’;laﬁ;&”m ra 84 120 84 120
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IToTouni (hiHaHCOBI IHBECTHIII1
(TpoIIOBI KOIITH HA JCMO3UTHUX

paxyHKaxX, CTPOK SIKHX OiibIe 3 974 920 974 920
MICSITI)

TopropenbHa KpeAUTOPChKA

3a00prOBaHICTh 20 89 20 89

CnpaBemyiiBa  BapTiCTh  J1€0ITOPCHKOT  Ta  KPEAMTOPCHKOI  3a00proBaHOCTI  BH3HA4YCHA
noctoBipHo. [linTBEep/KEHHSM I[HOTO € TOW (hakT, IO HAa MOMEHT CKJIaJaHHS 3BITHOCTI,
3a00pProBaHOCTI MEPeBaKHA YaCTUHA BIKE ITOTAIICHA.

KepiBuunrso ToBapucTBa BBaKae, 0 HaBEACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPaBeINBOL
BapTOCTI € JIOCTaTHIMH, 1 HE BBaXKae, 110 3a MeXaMu (D iHAHCOBOI 3BITHOCTI 3aJMIIMIACH Oy/b-siKa
CyTTeBa iH(OpMallis 11010 3aCTOCYBAHHS CIIPABEUIMBOI BapTOCTi, IKa MOXKe OyTH KOPHCHOIO IS
KOpUCTYBaviB (piHAHCOBOI 3BITHOCTI.

8.  Po3kpurrsa indgopmaiii, mo miaTBepaKy€e cTaTTi MogaHi y piHaHcoBux 3BiTax

3.1. /Joxio 6io nadoanns nociyz

THUC.TPH.
Pik 2018 Pik 2017
Jloxin Bij OpoKepchKOi Ta ALIEPCHKOI AisTBHOCTI 231 499
Bceboro noxoam Bia peasizamii 231 499
8.2. Inwi 0oxoou, inwi sumpamu
THUC.TPH.
Inuri noxoau Pik 2018 Pix 2017
Jloxoau (30MTKHM) BiJ peastizallii TOproBuX IIHHUX IarepiB - -
Ta MEPEoIliHKa BAPTOCTI IHHUX MarepiB
Bceboro - -
I BuTpaTn Pik 2018 Pik 2017
[Hu1 BUTpaTu - -
Bcenoro 5 -
8.3. Aominicmpamueni eumpamu
THUC.TPH.
HaiimeHyBaHHA Pik 2018 Pik 2017
MarepiasipHi 3aTpaTh 20 8
BuTpatu Ha onarty mpaii 145 345
BinpaxyBaHHs Ha colliabHI 3aX0/IH 35 76
AMopTu3aiist
Butpatu 3a kopuctyBanHs ainen3iinum 113 Maiikpocodt
Butpatu Ha onepauiiiHy opeH 1y IpUMIlLIeHb 20 20
KomneHcartisi KOMyHaJIbHHX IOCIYT 6 10
3B’s130K 2
Burpartu Ha pexiamy
[Tociyrn 6aHKY 2 5
Burpartu HenepxaBHe MeHCiiHe 3a0e3MeueHHs
CHiBpOOITHHUKIB
Burparu Ha nmociayru, 06CIyroByrOYMX KOMITaH1i 3T1THO
VKJIAJ€HUX JIOTOBOPIB
1HIII BUTPATH
Bcboro agMiHiCTpaTHBHUX BUTPAT 230 464
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8.4. @inancosi 0oxoou ma eumpamu

THUC.TPH.
HajimeHyBaHHS Pix 2018 Pix 2017

IIpoueHTHi 10X01H

BiIcOTKM 110 IENO3UTHHUX paxyHKax B OaHKaX
Bcboro npoueHTHi 10xo01m

IIpoueHTHi BUTpaTH - -
Bcboro npoueHTHi BUTpaTH - -

8.5. Ilooamok na npudymok

ToBapucTBO y 3BITHOMY Iepioai oTpumaio npuOyTok B cymi 1046 rpu. [IpubyTok noB’s3anuii 3
YCHIITHUM PO3BUTKOM Oi3Hecy ToBapucTBa.

8.6. Inwii pinancogi ingecmuyii ma 6iocmpoueni no0amKosi akmueu

2018 pik 2017 pik

Akuii Ta iHBecTHLIiHI cepTudikaru 974 920

TOB Jlyraucekuit @oHnoBHH HEeHTp (KOPIAPUTBHI MpaBa) 5500 5500
koj 3a €JAPTIOY 21815195
BCHOTO 6474 6420

8.7. Hemamepianvni axmuegu

THUC.TPH.
. . Hemarepianbni | He3aBepiuene
3a icTopr4YHOI0 BAPTICTIO . Bceboro
AKTHBH Oy1iBHHLTBO

Banancosa Bapricts Ha 01.01.2017 16 - 16
31 rpyaus 2017 poky 16 - 16
Hagxomxkenns / Bubyrts - - -
31 rpyaus 2018 poky 16 - 16
Hakonuuena amopTu3ailis 16 16
31 rpyaus 2016 poky 16 - 16
HapaxyBaHHs 3a pik -
31 rpynns 2017 poxy 16 - 16
HapaxyBaHHs 3a pik - - -
Bubyrts - - -
31 rpyans 2018 poky
Yucra 0a1aHCOBA BAPTICTh
31 rpynns 2018 poky 16 - 16
31 rpyaus 2017 poky 16 - 16

8.8. OcHnosni 3acoou
3a Bynisui, Mamunu ta | Tpancnopr | IncrpymenTn, | Inmni Bceworo
icropuyHol0 | cmopyawu, 00J1aJHAHHSA NPUIATH, OCHOBHI
BapPTICTIO nepeaaBajbHi iHBeHTap 3aco0mu

NPHUCTPOIL

31.12.2017 p. 900 - - - 311 1211
HangxomxeHHs - - - - -
Bubyrta - - - - -
31.12.2018p. - - - - -
Haxkonuuena amopmu3sayia
31.12.2017p. | 213 | - | - - | 85 [ 298
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Hapaxoano - - - - -
Bubyrtst - - - - -
31.12.2018 p. 213 - - 85 298
Yucma danancoea eapmicmo
31.12.2017p. 687 - - 226 913
31.12.2018p. 687 - - 226 913
8.9. [ebimopcvka 3ab60pzosanicmo
Tepmin noramenHs 3a6oprosanocti — 10 30.04.2019 p.
THC.TPH.
2018 pik 2017 pik
IHmra nebiTopcbka 3a00proBaHICTh( CKIANAETHCA 3 CYMH 196 248
3a00proBaHHOCTI 32 LIHHI nanepu)
Bceboro 196 248

JleGiTopchka 3aboproBaHicTh ToBapuCTBa He Mae 3a0e3rneueHHs. [IpocTpoueHa Ta 3HEIIHEHA
nebiTopchka 3a00proBaHicTh BiacyTHS. Ha maTy 3aTBepIuKEHHS 3BITHOCTI OUTBIIICTB 1€0ITOPCHKOT
3aboproBaHocTi norameno. CTaHOM Ha 3BITHY AaTy Ae0iTOpchka 3a00proBaHICTh BigoOpa)keHa 3a
METOJIOM JHUCKOHTY 3 YypaxyBaHHSM pe3epBy MaWOyTHIX KpeAUTHUX 30uTKiB. ToBapuCTBO
MPOBOJIUTh aHAJIi3 Ta OI[IHKY PIiBHA KPEIUTHOTO PHU3UKY 3 BHUKOPHCTAaHHSIM IHIMBIIyaIbHOTO
MIXOMIY.

8.10. Ilomouni ghinancoei ineecmuyii

2018 pik 2017 pik
Akuii Ta iHBecTHLIIHI cepTudikaTu 974 920
TOB Jlyraucekuit @oHnoBHi HeHTp (KOPIAPUTBHI MpaBa) 5500 5500
koj 3a €JAPTIOY 21815195
BCHOI'O 6474 6444

KepiBauurBo ToBapucTBa BBa)Kae, 110 HABEIEHI PO3KPUTTS LIOJ0 3aCTOCYBAHHS CIPABEIIMBOI
BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXkae€, 110 32 MeXaMH (piHAHCOBO1 3BITHOCTI 3aIMIIMIACh OyIb-sSKa
CyTTeBa iH(pOpMaIlis 110JI0 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKA MOXKE OYTH KOPUCHOIO JJIS
KOpHCTYBauiB ()iHAHCOBOi 3BITHOCTI.

8.11. I'powosi kKowmu

2018 pik 2017 pik
Paxynku B 6aHKax 84 104
Bceboro 84 104

['po110Bi KOIITH, BUKOPUCTAHHS IKMX 00OMexeHo ctaHoM Ha 31.12.2018 poky HasiBHI.

Cranom Ha 31.12.2018p. Ha NOTOYHMX paxyHKax y OaHKy OOJIKOBYIOTHCS 32 HOMIHAIBHOKO
BapTICTIO TpomioBi KomTd Ha cymy 84 Tuc.rpd. [loTouyHi paxyHkH BiAKpuTO y OaHKax
AO«Ykpconoank»,OTII bank.

8.12. Baacnuii kaniman

THUC.TPH.

HaijimenyBanHus 31.12.2017 31.12.2018
3apeecTpoBaHMiA KartiTall 7050 7050
KamiTan y noouinkax 581 631
PesepBHuii karmitan
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Heposnoainenuii mpuOyTok (30UTOK) (35) (34)
Beboro 7596 7647

8.13. Kopomxkxocmpokoegi 3a6e3neuennsn

THUC.TPH.
3a0e3redeHHs] He CTBOPIOBAIIUCS ,TOMY SIK HEMA€E MoTpeOu.
8.14. Topzosenvna ma inwa Kpeoumopcoka 3a60p206anicmo
THUC.TPH.
HajimenyBaHHs 31.12.2018 31.12.2017

ToproBenbHa KpeAUTOPChKa 3200PrOBaHICTh 32 OTPUMaHI 20 89
HOCITYTH
Beboro 20 89

Kpenuropchbka 3a00proBaHicTh € KOPOTKOCTPOKOBOIO, TOOTO 31 CTPOKOM TIOTAIIICHHS IIEPEBAKHO
710 OJTHOTO MICSIIS 32 HaJlaHi mociyrd TOBapHCTBY.

8.15. Ilencii ma nenciini naanu
[leHCiifHUX TPOEKTIB HE Ma€E
8.16. Pyx zpowosux kouimie

8.16.1. HamxomxkeHHs Bin peaiizamii mpoaykuii (ToBapis, pooit, mociyr) 3a 2018 ta 2017
poku B cymi 426 tuc.rpH Ta 886 THC.TPH BIAMOBIIHO NPEACTABICHO Yy BUIJISAI HAAXOJKEHb
IPOIIOBHX KOIITIB 32 HAJaHI OCIYTH BiJ onepariii 3 OpokepchKoi Ta MUIepPChKOi MisIIBHOCTI.

8.16.2. Butpauanns Ha oriaty: ToBapiB (poOit, mociyr) 3a 2018 ta 2017 poku B cymi 145
TUC.TPH Ta 345 THC.TpH BIANOBIAHO MPEJCTABIECHO Y BUIJISAIL OIJIATHU BIJMOBIAHO MPECTABIECHO Y
BUTJISAAL OIUIATH Mpalli podiTHukam ToBapucTsa

8.16.5. BurpauanHs Ha omary: 3000B’s13aHb 3 noAaTkiB 1 300piB 3a 2018 ta 2017 poku B cymi
57 tuc.rpH Ta 131 THC.TpH BIANOBIAHO MPEJICTABICHO y BUIUIAJI OIUIATH TOJATKIB Ta 300piB
OB’ sI3aHUX 13 BUILIATOO 3ap0o0iTHOI mpatil poOiTHUKaM ToBapucTsa.

8.16.6. Inmi BuTpavanHs 3a 2018 ta 2017 poku B cymi 50 THC.IpH Ta 3 THC.I'pH BiANOBIAHO
MPEJCTABIICHO Y BUTJIS/II TOBEPHEHHS TOMUIJIKOBO OTPUMAaHHX KOIITIB.

8.16.7. Uuctuil pyx IpoLIOBHUX KOLITIB Bijl OomepauiiHoi MisIbHOCTI CKiaB -18 THUC.TpH. Ta -
129 THc.rpH BIANOBIIHO

8.16.8. HanxomkenHs BiJ mpoaaxy (iHaHcoBux iHBecTHLiN 3a 2018 ta 2017 poku B cymi
3166 Tuc.rpua ta 72836 THC.TPH BIANOBIIHO NMPEACTABICHO y BUIIISIL JUULIEPCHKOTO TIOXOAY.

8.16.11. Burpauanus Ha HajaHHs no3uk 3a 2018 Ta 2017 poku B cymi 1000 tuc.rpH Ta 1652
TUC.TPH BIJNOBIIHO NMPEACTABIEHO Yy BUIJISAA1 HaJJaHHS TOBOPOTHUX MO3HUK.

8.16.13. Inmni muatexxi 3a 2018 Ta 2017 poxku B cymi 3163 Ttuc.rpu ta 72715 THC.TpH
BIJIMOBIAHO MPEICTABICHO Y BUTIIAII AUJIEPCHKUX BUTpAT.

8.16.14. Yuctuii pyx rpoLIOBUX KOIITIB BiJl IHBECTUIIIHOT iSTIBHOCTI CKJIaB -2 TUC.TPH.

8.16.15. Yuctuii pyx rpoioBuX KOMITIB 3a 3BITHUH MepioA ckiaB -20 THC.TPH.

8.16.16 3anuIIoK rpomIoBUX KOIITIB Ha MOYaTOK nepiony ckiaB 104Tuc.rpH.

8.16.17 3anuiok rpoioBUX KOIITIB Ha KiHEIb Mepioay ckiaB 84 THUC.TPH.

9. Po3kpurrs inmoi ingopmanii
9.1. Cyoosi cnpasu ma npemen3sii

[Tpotsirom 3BiTHOTO poKy Ta 2018 poxy ToBapucTBO OyI0 3aIydeHe O Cy/I0BUX CIIPaB.
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9.2. Ymoeni 30006'azanns

ToBapucTBO HE Mae yMOBHUX aKTHUBIB 1 3000B’s3aHb, a TAKOXK 1 HEBU3HAHMX KOHTPAKTHHUX
3000B’s13aHb.

9.3. Onooamkysannsn

BHaciiok HasBHOCTI B YKpaiHCBKOMY IIOJIaTKOBOMY 3aKOHOJABCTBI TIOJIOXEHb, SKi
JO3BOJISIFOTh OLIBIII HDXXK OJMH BapiaHT TIIyMaueHHs, a TaKOX 4Yepe3 MpPaKTUKY, IO CKiajacs B
HECTaOUTLHOMY E€KOHOMIYHOMY CEPEIIOBUIIN, 3a SKOI TOJATKOBI OpPraHH OBUTHHO TJIyMadaTh
acTeKTH EKOHOMIYHOI iSUIBHOCTI, y pa3i, AKIIO IMOJATKOBI OrpaHH MiJlaAyTh CYMHIBY IEBHE
TIIyMaueHHs, 3aCHOBAHE HAa OLIHI KEpIBHHULTBA EKOHOMIYHOI isJIbHOCTI, WMOBIpHO, MIO
ToBapucTBO, siIK€ yNpaBise AaKTUBAMH IHCTHTYTIB CIUIBHOTO IHBECTYBAaHHS Ta HEICPKABHOTO
neHciiiHoro (QoHmy, 3MmymieHe Oyne CIUIaTUTH JOJATKOBI MmojaTku, InTpadu Ta meHi. Taka
HEBH3HAYEHICTh MOKE BINIMHYTH Ha BapTIiCTh (hiHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta PE3EPBHU i
3HEI[IHCHHS, & TAaKOX Ha PUHKOBHWI piBeHb IIiH Ha yroau. Ha nmymky kepiBHuITBa TOBapuCTBO
CIUIaTUJIO yCi MOAATKH, TOMYy (piHAHCOBa 3BITHICTh HE MICTUTH PE3EpPBIB MiJ MOJATKOBI 30MTKH.
[TomaTKOBI 3BITH MOXYTh MEPETIIAIATHCS BIAMOBIAHUMHU ITOAATKOBUMH OpPTaHAMH MPOTITOM TPbOX
POKIB.

9.4. Cmyninb noseprnenns 0edimopcovkoi 3a60pzoeanocmi ma iHwmux YiHancosux akmueis

Bracnmigok cutyariii, sika CKJjagach B €KOHOMIII YKpaiHH, a TaKOX K Pe3ylbTaT eKOHOMIYHO1
HecTabUIFHOCTI, IO CKJIalach Ha JaTy OallaHCy, iCHye WMOBIPHICTh TOTO, 1[0 aKTUBH HE 3MOXYTh
OyTH peani3oBaHi 3a IXHBOIO OAJIAHCOBOIO BAPTICTIO B XOIi 3BUYAiHOI AisuTbHOCTI ToBapucTBa.

CrymiHb TOBEPHEHHS WX aKTUBIB y 3HAYHIA Mipi 3aJIeKHUTH BiJl €()EKTUBHOCTI 3aXOJiB, SKi
3HAaXOIAThCA 1032 30HOK KOHTposito ToBapuctBa. CrTymiHb NOBEPHEHHS J1€0ITOPCHKOT
3aboproBaHocTi ToBapuCTBY BH3HAYa€ThCS HA IMiJCTaBi 00CTAaBMH Ta iH(oOpMaIii, sSKi HasBHI Ha
nary 6anancy. Ha nymky kepiBHULITBAa TOBapuCTBa, 10JaTKOBHH pe3epB MiJ (iHAHCOBI aKTUBU Ha
CHOTOJHIIIHIN ACHb HE MOTPIOEH, BUXOIIYHU 3 HAABHUX 0OCTaBUH Ta iH(MOpMaIIii.

9.5. Poskpumms ingpopmauii npo nos'azani cmoponu

Buznauenns mnos'szanux crtopin HaBeneHo B MCD3 (IAS) 24 «Poskputrts iHpopmallii mpo
noB's3aHi CTOpOHW». CTOPOHU BBAXKAIOTHCS MOB'S3aHUMHU, SIKIIO OJHA 31 CTOPIH MA€ MOXIIUBICTh
KOHTPOJIIOBATH 1HIIY CTOPOHY, 3HAXOAMTHCS MiJ CHUJIBHUM KOHTPOJIEM a00 MOX€ MaTh 3HAYHUI
BIUIMB Ha NPUHHATI HE pIlIeHHS 3 MUTaHb (iHAHCOBO-TOCHOJAPChKOI AisUIBHOCTI  abo
31MCHIOBATH 3a HEIO 3arajbHUN KOHTPOJIb.

o 3B's3aHux ctopid ToBapucTBa BIHOCATHCS YYACHUKH, IIO BOJOAIIOTH 4yacTkoro 10% i
OlIbI1Ie BIZICOTKIB y CTaTyTHOMY KamiTaii ToBapucTBa Ta ynpaBiIiHCbKHUI TEpCOHAT:

J1o 3B's13aHUX CTOPIH HaJNEkKaTh :

4. FOpunnuna ocoba TOB Jlyrancekuii @onnosuii neHtp ko 3a €JIPIIOY 21815195
Micie3HaxopkeHHs - 91053, JIyranceka 00u1., micto JIyrancek, ropoaok [lapxomenko, OyauHOK 4,
kBapTupa 20 yactka - 86,392% y CraryrHomy kamitaini ToBapuctsa, mo cranosuts 6 090 600,00
TPH..

[Ipotsirom 2017 p. ToBapucTBOM HapaxOBYBAJIO Ta CIUIAUyBajlo 3apOoOiTHY IUIaTy IUPEKTOPY
Tumomenko €sred Bononumuposuuy. Cyma HapaxoBaHoi 3apo6iTroi iatd Tumorienko €.B. y 2018
p. CTaHOBHTH 55 THC. TPH..

[HIi omepallii 3 MOB'I3aHMME CTOPOHAMHE Yy 3BiTHOMY miepiofi BijcytHi. [IpoTsrom 3BiTHOTO 2018
poky Ta anajoriuHoro mepiogy 2017 poky ToBapucTBO omepariif 3 MOB’sI3aHUMH OCO0aMM He
3MIIHCHIOBAJIO T 3aJUIIKIB 3a00PrOBaHOCTI MiXK MTOB’sI3aHUMH 0c00aMU HE Mae.
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9.6. Hini ma nonimuku ynpaeninna ¢pinancosumu puzukamu

KepiBauniteo ToBapucTBa BH3HA€, MO isUIbHICTH ToBapucTBa TMOB’sA3aHa 3 PHU3UKAMHU 1
BapTICTh YUCTHUX AaKTWBIB y HECTAOUILPHOMY PHHKOBOMY CEpEIOBHILI MOXE CYTTEBO 3MIHHUTHCH
YHACIIIOK BIUIMBY Cy0’€KTHBHUX YMHHHUKIB Ta 00 €KTMBHUX YMHHHKIB, BIPOTIIHICTh 1 HAIPSIMOK
BIUIMBY SIKMX 3a3lajeriib TOYHO IMepeadaynuTd HEeMOXJIUBO. Jl0 TakMX pHU3HKIB BiJIHECEHO
KPEIUTHUIA PU3UK, PUHKOBUI PU3WK Ta PHU3MK JIKBIJIHOCTI. PUHKOBHIA PU3UK BKIIOYA€ BaITFOTHUN
PH3UK, BIICOTKOBUH PU3UK Ta IHIIMHA [[IHOBUN PU3HK.

[TomiTka 3 yHOpaBMiHHSA pPHU3HKAaMU OpIEHTOBAHA HAa BW3HAYCHHS, aHANI3 1 YMIpaBIiHHI
pU3HUKAMH, 3 SIKUMHU CTHKA€ThCS TOBAapUCTBO, HA BCTAHOBIICHHS KOHTPOJIO 338 PHU3UKAMHU, a TaAKOXK
MOCTIHHUN MOHITOPHHT 3a PIBHEM PHU3UKIB, TOTPUMAHHSIM BCTAHOBJICHHX OOMEXKCHBb Ta IMOJITHKH
YIIPaBIIiHHS PU3HKAMU.

VYrpaBiaiHHA pU3MKaMH KEpPIBHUIITBOM ToBapucTBa 3IIHCHIOETBCS HA OCHOBI PO3YMIHHS
NPUYMH BUHUKHEHHS PU3UKY, KUIBKICHOI OIIHKM HOTrO MOXJIMBOTO BIUIUBY Ha BapTICTh YMCTHX
AKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 11010 HOTO ITOM’SIKIIICHHS.

9.6.1. Kpeoummnuii puzux

KpenutHuii pu3uK — pu3UK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBHMA IHCTPYMEHT HE
3MOK€ BHUKOHATH 3000B’si3aHHS 1 1¢ OyJle NMPUYMHOI BUHHMKHEHHS ()IHAHCOBOTO 30MTKY I1HIIOL
cropoHu. KpeauTHWil pu3uMK NpUTaMaHHUN TakuM (PIHAHCOBMM IHCTpYMEHTaM, K IMOTOYHI Ta
JIEMO3UTHI paXyHKHU B OaHKax, o0uxiraiii Ta 1e6iTopchka 3a00proBaHiICTh.

OCHOBHHMM METOJIOM OIIIHKU KPEIUTHHUX pU3HKiB ToBapHuCTBa € OLIHKA KPEAUTOCIPOMOKHOCTI
KOHTPAreHTIB, JJII 4OTr0 BUKOPHUCTOBYIOTBHCS KPEIWUTHI PEHTHHTH Ta OyAb-fKa IHINA JOCTYITHA
iH(pOopMaLlig II010 TX CIIPOMOMXKHOCTI BUKOHYBATH 00proBi 3000B’ 13aHHS.

3aranpHi 3acajiy, IPUHIMIMN Ta MIAXOAW 10 YIPABIIHHSA KPEAUTHHM PU3MKOM BHU3HAYAIOTHCS
nonitTukoro ToBapuctBa. KepiBHunTBo ToBaprcTBa BCTAHOBIIOE Ta LIOPIYHO MEPEIIISAA€ CBOIO
IHBECTHIIIITHY CTpATeriio, sika BU3HA4Ya€ OCHOBHI I, ONTUMAaIbHUM CKJIaJ] (piHAHCOBHUX AKTHUBIB,
30kpema noptdento ToBapucTBa Ta CUCTEMY JIMITIB. MOHITOPUHT Ta aHali3 KPEJUTHOIO PU3UKY
ToBapucTBa MpOBOIUTHCS 1HANBIAYAIBHO MO KOKHOMY BHUITAJIKY.

Jnis mined ynpaBiiHHSA KpeIWTHUM pu3ukoM, ['pomoi xomru ToBapucTBa 30epiratoThCs y
HaaiiHUX OaHKax, SKi po3TamoBaHi B YkpaiHi. JlebiTopchbka 3a00proBaHICTh TMOCTIHHO
NepeBIPSETHCS 111010 BIIMOBIIHOCTI 10 YMOB JIOTOBOPIB Ta MIaTOCIIPOMOKHOCTI KOHTPAreHTiB.

Jlo 3axoziB MiHiMi3allii BIUIUBY pU3UKY TOBAapHCTBO BiIHOCUTH:

- BcraHoBIIEHHS BHYTPIIIHBOIO OOMEXEHHs 00cATY 1e061TOpChKOT 3a00proBaHOCTI B aKTHBAX;
- JluBepcudikailito CTpyKTYpH aKTHBIB;
- AHaji3 IIaTOCIPOMOXHOCTI KOHTPAreHTiB;
- 3nilcCHEHHS 3aX0JlIB 10JI0 HEIOMYIIEHHsI HasIBHOCTI B aKTHBax ToBapuCTBa MPOCTPOUYEHOI
ne0iTOpchKOi 3a00prOBaHOCTI.
Jlia BHYTpIIIHBOI CHCTEMHU 3aXOAIB 13 3amoOiraHHs Ta MiHIMi3alli BIIMBY pu3ukiB B KYA
CTBOPEHI: CUCTEMa YIPABJIiHHS PU3UKAMH, BHYTPILIHIN ayIuT (KOHTPOJIb).
ToBapHCcTBO BUKOPHUCTOBYE HACTYITHI METOIM YIPABIIHHS KPEAUTHUMH PH3HKAMH:
- JIIMITH 11010 60ProBHUX 3000B’s3aHb 3a KJ1acaMH (DiIHAHCOBUX 1HCTPYMEHTIB;
- JiMiTH moAo0 OoproBux 3000B’si3aHb IMeped OJHUM KOHTpareHToMm (abo acoiiiioBaHOIO
TPYII0I0);
- JIMITH IIOAO BKJaJ€Hb Yy (PiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOUTHUX PEUTHHIIB 3a
HarionanbsHO10 peUTHHTOBOIO IKAJIOKO;
- JIMITH II0JI0 PO3MIIIEHHS JEMO3UTIB Yy OaHKaxX 3 pI3HUMHU PEUTHHTaMH.
Cranom Ha kiHenp 3BiTHoro 2018 poky Ta anamoriunoro 2017 poky nebiTopchka
3a00proBaHiCTh € MOTOYHOIO, CYMHIBHUX OOpriB HEMae, TOMY KepiBHULTBO ToBapHCTBa OILIHIOE
KpeIuTHUN pu3uK ToBapucTBa, IK HU3bKUU.

9.6.2. Punkosuii pusux
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PUHKOBUIN PHU3UK — 1I€ PU3UK TOTO, IO CIPaBEIJINBA BapTICTh a00 MailOyTHI IPOIIOBI MTOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHUX IIH (TakUX SK
MPOIICHTHI CTaBKH, KYPCH I[IHHUX TarepiB, BaJTIOTHI KYpPCH, TOIIO). MeTOI0 yrpaBiliHHS PUHKOBUM
PU3UKOM € YIPABIiHHA TO3UIIIEI0, KA HAPAKAETHCS HAa PUHKOBUH PHU3HK, 1 KOHTPOJIb DIBHSA
PUHKOBOTO pPHU3MKY B MeXaX MNPUUHATHUX [apaMmeTpiB 3a YMOBU JIOCSTHEHHS ONTHMIi3alii
JIOXOJTHOCTI Ta PU3HKY.

VY cdepi ynpaiiHHSI PUHKOBHUM PHU3UKOM KEpIBHHUIITBO TOBapuCTBa 3acTOCOBYE YHi(pikoBaHi
MpOIeCH, METOJAW, MpaBWia Ta CUCTEMY JIMITIB, fKi 3a0e3MedyloTh MOCHIJOBHUN MiAXix A0
YIOpaBIiHHSA PU3MKAMH 3 ypaxyBaHHSM YMOB MicIeBOro puHKy. Taki mpouemypu A03BOJSIOTH
OTpPHMYBATH arperoBaHi JjaHi Ta HaJaBaTy iH(GOPMaIilo PO OCHOBHI MAPAMETPH PUBHUKY.

PuHKOBUI pU3WK BKITIOYAE BATIOTHUMA PU3HK, IPOIEHTHUN PU3UK, IHIIMHA [IIHOBUH PU3HK.

9.6.3. Banomuuit puzux

Banromuuii puzuxk—1ie pu3uK TOro, 1m0 CrpaBeainBa BapTiCTh a00 MailOyTHI TPOIIOBI MOTOKH
BiJl ()iHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYThCS BHACIIOK 3MiH BaJIOTHUX KypciB. BamioThi
pusuku ToBapucTBa BHUHHKAIOTh y 3B’A3KY 3 BOJOAIHHSIM (PiHAHCOBUMHU 1HCTPYMEHTaMHU,
HOMIHOBAaHHUMH B iHO3eMHi# BamtoTi. TOBapuCTBO y 3BITHBOMY MEPiOJIi HE IHBECTYBAJIO KOIITH
B OaHKIBCHKI JEMO3UTH B 1HO3EMHIM BaJIFOTI Ta B IIHHI Iamnepd, HOMIHOBaHI B Jojapax
CHIATHC.TpH.

9.6.4. Biocomkoeuii puzuk
Biocomkosuii puzuk—1ie PU3WK TOTO, IO CIpaBeIMBa BapTicTh ab00 MaiOyTHI TpomOoBi
NOTOKM BiAg (PiHAHCOBOrO 1HCTPYMEHTAa KOJWBATUMYThCS BHACTIJIOK 3MIH PHHKOBUX
B1JICOTKOBHX cTaBOK. KepiBHuIITBO TOBapHCTBa YCBIJOMIIIOE, 11O BiJICOTKOBI CTaBKH MOXYTh
3MIHIOBATHCh 1 1I¢ BIUIMBATUME SK Ha JOXOAM TOBapUCTBA, Tak 1 Ha CIPaBEIJIUBY BapTiCTh
YUCTUX AaKTHUBIB. TOBapUCTBOHEMAa€e aKTHBIB, PO3MIMICHHX y OOpProBuX 3000B’sA3aHHAX 3
BiJICOTKOBOIO CTaBKOIO.

9.6.5. Pu3suk nikeionocmi

Pusnk JIKBIAHOCTI — pPH3UK TOro, mo ToBapucTBO MaTWMe TPYAHOIIl MpU BUKOHAHHI
3000B’s13aHb, OB’ sI3aHUX 13 ()IHAHCOBUMHM 3000B’S3aHHSIMH, 1[0 TOTAMIAIOTHCS IIIIXOM MOCTaBKU
I'POILIOBUX KOLITIB 200 1HIIOrO ()IHAHCOBOTO AKTUBY.

ToBapucCTBO 3MiMCHIOE KOHTPOJIb JIKBITHOCTI MUISXOM IUTAHYBAaHHS TOTOYHOI IIKBIAHOCTI.
ToBapucTBO aHaii3ye TEPMIHM IUIATEXIB, sIKI MOB'3aHI 3 J€0ITOPCHKOIO 3a00pPrOBaHICTIO Ta
IHIIMMU (PIHAHCOBMMHU aKTHBAMHM, a TAaKOK MPOTHO3HI MOTOKU TPOLIOBUX KOIITIB BiJ| onepariiHol
TISUTBHOCTI.

VY HIKYe HaBeCHUX TAOIUISX NPEACTAaBICHNUI aHaJ3 PU3HUKY 3arajibHOI JIKBITHOCTI Ha OCHOBI
0aaHCOBOI BApTOCTI aKTHUBIB Ta 3000B’s13aHb, K MPEACTABICHO Y 3BITI Npo (piHaHCOBUH cTaH. JlaHi
TaOJUIIl CKJIQJIEHO HA OCHOBI CTPOKIB MOTAIICHHS 3T1IHO KOHTPAKTHUX yMOB. [lepioau BUILIAT MO
(1HaHCOBMX aKTHBaX Ta 3000B’S3aHHAX 3THO 3 YMOBAaMHU JOTroBopiB ctaHOM Ha 31 rpyans 2018
poky Ta Ha 31 rpynauHs 2017 poky npencTaBiieHi TAKUM YHHOM:

TUC.TPH.
. . Jo1 |Big 1 micsiusi| Big 3 micsitis

Pik, mo 3akinuusca 31 rpyans 2018 poky Micsist | 10 3 Micsimis | 10 6 Micsiin Bcboro
1 2 3 4 5

JlebiTopcbka 3a00proBaHiCTh 3a HApaXOBaHi i 196 196

I0X0IU

[TotouHni ¢iHaHCOBI iIHBECTHIII] - - - -

[TotouHni ¢iHaHCOBI iIHBECTHUIIIT 974 - 974

['po11oBi KOIITH Ta iX €KBIBAJIEHTH 84 - - 84

Bcboro akTusis 1058 - 196 1254
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Iami 30008’ 13aHHAS 20 - 20
Bceboro 3000B’s13aHb 20 - 20
TUC.TPH.
Pik, mo 3akinunsces 31 rpyans 2017 poky I.[O 1 |Binl MICHIE Bin 3 MICHIUB | g oporo
Micand |xo 3 micamiB | xo 6 micaniB

1 2 3 4 5
JlebiTopcbka 3a00proBaHiCTh 3a HApaXOBaHi 248 i i 248
IOXOIU
[TorouHi ¢iHaHCOBI iHBECTHIIIT 920 - - 920
[ToTouni piHaHCOBI IHBECTHUIIIT (TPOIIOBI
KOIIITH Ha JICTIO3UTHUX PaXyHKaX, CTPOK SKUX - -
OibIre 3 micsi)
I'pomioBi KOIITH Ta iX €KBIBAJICHTH 104 - 104
Bchoro akTtusis 1272 - 1272
Inmr 30608’ 13aHHS 89 - - 89
Bcboro 3000B’s13aHb 89 - - 89

9.7. Vnpaeninna kanimanom

KepiBHHLITBO po3TiIsigae ynpaBiliHHS KaliTaJloOM K CUCTEMY IPUHIHITIB Ta METOIB PO3POOKH 1
peamizamii ynpaBIiHCHKUX pIlIEHb, IOB’S3aHUX 3 ONTHMAJIbHUM (OPMYyBaHHSAM KammiTaly 3
PI3HOMAaHITHHX JDKEPEN, a TaKOXK 3a0e3neueHHsIM e()eKTUBHOTO HOTO BUKOPHCTAHHS Yy JiSUIBHOCTI
ToBapuctBa. Kito4oBi NMUTaHHS Ta IMOTOYHI PIIICHHS, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTYpPY
KalliTally, a TakoX JpKepela Horo (OpMyBaHHS, PO3TIIAJAIOTHCS YIPABIIHCHKAM IEPCOHATIOM
ToBapucTBa. MexaHi3M yNpaBJIiHHS KamiTajaoM Iepeadayae 4iTKy IMOCTAHOBKY ITICH 1 3aBlIaHb
VIOpPaBIiHHS KalliTaJoM, a TaKoX KOHTPOJIb 3a IX JOTPUMaHHSM Yy 3BITHOMY TMEpiofi;
YIOCKOHQJIEHHS METOAMKM BHU3HAU€HHs I aHaii3y BHMKOPHCTAaHHS YCiX BHJIB KamiTaily;
PO3pO0IIEHHS 3arajbHOI CTpATerii yIpaBIiHHS KaIliTaJIOM.

VYrpaBiniHCbkUH mnepcoHan ToBapuCTBa 3AIMCHIOE OIJIS CTPYKTYpH KamiTaly Ha KiHElb
KOXHOTO 3BITHOTrO mnepiony. IIpu oMy mpoBOAMTHCS aHaJi3 BapTOCTI KamiTally, HOro CTpyKTypa
Ta MOXJIMBI pu3uku. CHcTemMa yrpaBiliHHS KaliTaJoM MO)Ke€ KOPUT'YBaTHCh 3 ypaxyBaHHSM 3MiH B
orepariiiHoMy cepeloBHUIL, TEHJEHIISX PUHKY a00 cTpaTerii pO3BUTKY.

KepiBHMLITBO 37iHCHIOE YIpaBIiHHA KamiTagoM ToBapHCTBa 3 METOIO JIOCATHEHHS HACTYMHHMX
LJIEH:

- 30epertu cnpoMoXHicTh ToBapHcTBa MPOAOBKYBATH CBOIO JISUIbHICTh TaK, 00 1 Hajami

3a0e3neuyBaBcsl 1OX1]1 AJ yYacHUKIB ToBapuCTBa;

- 3a0€e3MeUnTH HaJIeKHUM NMpuOyTOK y4yacHHKaM ToBapHCTBa 3aBISKM YITKOI CTpaTerii

1HBECTYBaHHsI akTUBIB ToBapucTBa Ta aHaJII3y IHBECTHUIIIIHOIO cepeloBuIla B YKpaiHi Ta
B CBITI.

KepiBHULTBO 3MIHCHIOE OIJIAJ CTPYKTYpH KamiTaly Ha IOCTIHHIA OCHOBI Ta BBaxae, IIO
3arajlbHa CyMmMa KamiTally, VIpaBJiHHA SKUM 3JIHCHIOETbCS, JOPIBHIOE CyMi KamiTamy,
B1J100pakeHoro B 6anaHci (3BiTI Ipo ¢piHaHCOBMI cTaH) ToBapucTBa.

Cranom Ha 31 rpynus 2018 ta Ha 31 rpyans 2017 pokiB kamitan ToBapucTBa BiIOBiIa€e
HOpPMAaTHBY MiHIMaJIbHO JOMYCTHMOI'O BJIACHOTO KaIliTaly JUIs KOMIAaHiH, SKi MaloTh JILEH31I0 Ha
TUIIEPCHKY, OPOKEPCHKY iSIIBHICTb.

MiniMajabHO . .

ONVCTHMI DO3MI Kamirajg cranom Ha Kamiraua cranoMm Ha
HaiimenyBanms |~ 00 po3MIp 31.12.18, 31.12.17,

KamiTajy Ha JaTy

THC.ICPH. THC.I'PH.
peecTpanii, THC.TPH.

Craryrami 7000 7050 7050
KaIlirTal
Brachuit 7000 7647 7596
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KaniTa

[Ipynenuiitni HOpMaTUBH, IO PO3paxoBylOThess ToBapucTBoM craHoM Ha 31.12.2018 p. Tta Ha
31.12.2017p. BignoBiguo mo Pimenns HKIIIDP Ne 1597 Bixg 01.10.2015p. «IIpo 3arBepmkeHHS
[TonoxeHHs MO0 NMPYASHIIMHUX HOPMATHBIB MpoQeciifHoOl AisTbHOCTI HAa ()OHJOBOMY PHHKY Ta
BUMOT JI0 CUCTEMH YIIPABIIIHHS PU3MKAMU» HABEIEHO B TAOJIMIIL:

3HaYyeHHs MOKA3HMKA HA HopMaTHBHe 3HAYEHHSI

Hoxkasnui 31.12.2018 p. | 31.12.2017 p. NOKA3HHKA

He menme 50 BigCOTKIB Bij
MiHIMaJIBHOTO PO3MIPY CTaTyTHOTO

Po3mip Bi1acHUX KOIITIB, KaIiTayry, BCTAaHOBJICHOTO

7048196,50 7020594,5

TpH. 3aKOHOJABCTBOM IS 3a3HAYEHOT'O
BUTy TpoeCiifHO TisITBHOCTI Ha
(hOHI0BOMY PUHKY
HopmaTtus goctatHOCTI
p A0C] 30,6 15,1 He menme 1
BJIACHHX KOIIITIB
KoedimnieHT moxkpurrs
b H.u P 1,1 1,3 He menme 1
OIepaIiiHoro pu3nKy
Koedimiear dhinancosoi
it b 1 0,99 He menmie 0,5

CTIMKOCTI

9.8. Ingpopmauisn 3a cecmenmamu
Bigmosigao no MC®3 8 omnepariiiiHuii CEerMeHT — IIe KOMIIOHEHT Cy0’€KTa TOCTIOJaprOBaHHS:

- SKHMH 3aliMa€ThCsd CKOHOMIUHOIO JISUIBHICTIO, BiJ SKOI BiH MOXKE 3apOOJIsTH JOXOAM Ta
HECTH BUTPATH (BKJIFOYAIOYHN JOXOIU Ta BUTPATH, IO TTOB’sI3aH1 3 OMEpaIlisiMHU 3 1HITHMH
KOMIIOHEHTaMHU TOI'0 CaMOro Cy0’€KTa roCIOIaplOBaHHs);

- omepaliiHi pe3yJbTaTH SKOTO PEryISIPHO IeperisgaloThbCs BHUINUM KEPIBHUKOM 3
OTepaliiiHol MISUIBHOCTI CyO’€KTa TOCMOAAPIOBAHHS MJisi MPUWHATTA pPIlIEHb TPO
pecypcu, SKI CIIiJI PO3MOJUIMTH Ha CETMEHT, Ta OIIHIOBAHHS pPE3YyIbTaTiB HOTO
JISIBHOCTI;

- Tpo SKUI 1OCTyIHa TMCKpeTHa (piHaHCcoBa 1H(OpMAaLis.

OCHOBHUM 1 €IUHHUM OIEpalifHUM CEerMeHTOM ToBapHCTBa € HaJaHHS TMOCIYr 3
OpOKepCchKOi Ta IWJIEPChKOi MisibHOCTI. Po3Mip HapaxoBaHOI BHHAropoau 3a HaJaHl MOCIYTd
BiJJOOpaX€HO HACTYITHUM YHMHOM:

Cranom Ha 31.12.2018p. Cranom Ha 31.12.2017p.

Haitvientysarst THC.TPH. % THC.TPH. %
Mocyru 3 dpoxepenoi Ta 231 100 499 100
JUIICPCBKO1 O1AJIBHOCTI.

9.9. Hooii nicna bBanancy

CyTTeBUX Moii, 10 BiAOYIMCA Micas JaTh OajaHCy Ta SKi MOTJIM O BIUIMHYTH Ha MOKa3HUKU
(iHaHCOBOI 3BITHOCTI, HE OYJI0.

JMupextop TOB «AJIbAHC ®IHAHCOBUX TEXHOJIOT' T Tumomenxko E.B.
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